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27 St Mary Axe. 


ATTHE LON DONCOMMERCIAL 
Sale Rooms on FRIDAY, May 14, at ONE, 

} SKINS 958 Salted Australian Fur Seal 
10,000 Grebe 

CULVERWELL, BROOKS, and CO., Brokers, 

} 27 St Marv Axe 

| At THE BALTIC SALE ROOMS, 
| South Sea House, Threadneedle street, on 
| FRIDAY, May 14 at TWELVE, 

| MI nineties 150 Casks Australian 
CULVERWELL, BROOKS, and CO., Brokers, 

| 37 St Mary Axe, 

e 


' aT THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 20, at 
ELEVEN, 
HORNS 90,00) South American Ox and Cow 
8000 Cape Ox and Cow 
| 30000 Australian Ox and Cow 
15.000 East India Deer 
100,000 East India Buffalo 
+ HORN TIPS 34 Casks North American 
BONES AND 
| HOOFS 75 Tons 
| CULVERWEL!. RROOKS. and CO., 27 St Mary Axe. 


At ‘T His A, ON DON ( (OMME RCLAL 
Sa‘ ms, on FRIDAY, May 21, at HALF- 
PAST ra 
HIDES ....... 30,000 Tanned Eaat India 
CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe 


TTHE LON DONCOMMERCIAL 
Sale Rooma, on MONDAY, May 24, at ELEVEN, 
on 4),000 Tanned East India Goat & Sheep 
CULVERWELL, a and CO., Brokers, 
7 St Mary Axe. 


TTHELON i DON COM MERCIAL 
Sale Rooms, on THURSDAY, June 3, at TEN, 
HIDES. ...+00+ sees 40) Salted West India 
293 Salted South American 
1,000 Salted Australian 
2,000 Dry South American 
500 Dry West Coast 
3,000 Dry Persian 
20,000 Drysalted, Brined, and Dry E. I. 
900 Dry Singapore & Penang Ox 
& Cow 
35 Casks Salted 


SKINS 


MYRABO- 
LANES. ...-cccce 5OO Bags 
CULVERWELL. BROOKS. and CO., 27 St Marv Axe. 


Att HE LONDONCOMMERCIAL 


| 
| HIDE PIECES 
{ 





Sale Rooms, on WEDNESDAY, May 12, at ONE 
precisely, , 
(To be sold on account of whom it may concern, without 

reserve, saved from the wreck of the “ Border 
Chieftain ” (@ Colombo.) 
HIDES About 3,700 Ox and Cow 
| 380 Buffalo 
SKINS. .c000.--se0-+ 7 Ba'es Tanned Goat and Sheep 
FLACK, CHANDLER, and CO., Brokers, 


17 St Mary Axe. 


4 THELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 20, at 
tLEVEN, 
i ENS pascoesset v... 6,000 Cape Ox and Cow 
10,000 South American Ox and Cow 
70,000 Australian Ox and Cow 
20,000 Fast India Buffalo 
80 Tons Shank, &e. 
FLACK, CHANDLER, and CU., Brokers, 
17 St Mary Axe. 


| BONES, & 


At THE LONDON COMMERKCLAL 

Sale Rooms, on FRIDAY, May 21, at HALF- 
PAST TEN, 
PEEDRD ..cicssee 1,000 Tanned East India 
LEATHER ... 6500 sides Australian 
BASILS......... 20,000 Australian 

FLACK, ‘CHANDLER, and CO., Brokers, 
17 St Mary Axe, 


4 T THE LONDON COM MERCI AL 
Sale Rooms, en WEDNESDAY, May 12, at ONE, 
HAIR ....00..-008 70 Bales Russian Hors? 
CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe, 
Al THE LON DONCOMMERCLAL 
LA. Sale Rooms on THURSDAY, May 13, at ELEVEN, 
RN cessccentese 366 Central American Deer 
15,000 Cape Goat 
| CULVERWELL, BRUOKS., and CO.,, Brokers 


SATURDAY, MAY 8, 


nr TE, OO a 


Price 82; by Post, 8}d. 


mr rny ‘ 4 T ‘ ‘ ‘ 
A! PHE LONDON COMMERCIAL 
Sale Rooms, on WEDNES AY, May 26, at ONE, 
BREIE so c.cccee ; 8,000 African Monkey 
12,000 Chinchilla 
2,000 Grebe 
10,000 Australian Oppossum 
And Other Fars and Skins 
FLACK, CHANDLER, and CO., Brokers, 


17 St Mary Axe 
AT THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, May 13, at 
ELEVEN, 
SE centiaasenees 33 Bales Australian Rabbit 
6,150 Cape Blesbok 

130 Deer 
15,200 Cape Goat 
ANNING and COBB, Brokers. 11 Lime street. 


r mn . mn 1 a ’ . 
At rHE BALTIC SALE ROOMS, 
4 South Sea House, Threadneedie street, on 
FRIDAY, May 14, at TWELVE, 

MOE... xcndinass -« 400 Casks Australian 

ANNING and COBB, Brokers. 11 Lime street. 


At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 20, at 
ELEVEN, 
HORN Bice. ccvccessece 22,600 North American 
76,500 Australian 
4,116 East India Buffal 
BONES & HOOFS A Quantity Catt 
ANNING and COBB, Bri kers, | 1) Li trect. 


ae LONDON ( (OMMERCIAL 


Sale Rooms, on FRIDAY, May 21, at HALF- 


PAST TEN, 
LEATHER..... 2,240 Sides Australian 
BASILS 37.000 Australian 


ANNING and COBB, Brokers, 11 Lime street. 


mer ‘ T Tn ‘ Y 
Al THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY. June 3, at TEN, 
HIDES ssccscsoseee 1,110 Dry South American 
131 Dry West India 
1000 Dry Cape 
512 Salted Australian Horse 
20,000 Drysalted, See j,and Dry E.I, 
8,000 Rangoon C 
BARK. 9 Tons Mimosa 
ANNING and c OBB, Brokers 1 Lime street. 


Al THELON DON COM MERC LAL 
Sale Rooms, on THURSDAY, May 13, 
HALF-PAST TEN 
SKINS...... noaed 2 Bales Australian Rabbit 
1,500 North American Deer 
1,300 Cape Fur Sx 
1,200 Dry Hair Sea 








20,000 Cape Blesbok 
At TW! LVE 
SKINS...... on ape Goat 
DYSTER, NALDER, and CO., Brokers, 


Leadenhall. 


At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 20, at 
ELEVEN, 
HIDES cccccssesses 6,000 Cape Ox and Cow 
30,006 Australian Ox and Cow 
16,00) East India Buffalo 
20 Tons East Incia Buftal 
40 Casks North American 
HORN CUTS .. 9 Bundles Ruffalo 
BONES & HOOFS 100 Tons Cattle 
DYSTER, NALVER, and CO., Browsers, 
Leadenhall. 


ATTHE Li INDON COMMERCIAL 
[ Sale Rooms, on FRIDAY, May 21, at HALF- 
PAST TEN, 


HORN TIPS 


HIDES ...ccc...0800 10,000 Tanned East India 
LEATHER  ...cce 3,000 sides Aus: ralian 
BASILS .c<....ccc0e 1,000 Australian 


DYSTER, NALDER, and 00., Brokers. 
Leadenhall, 


AT THE LON DONCOMMERCIAL 
; Sale Roens. on MONDAY, May 24, at ELEVEN, 
SKINS.......... 75,000 Tanned East India Goat & Sheep 
Di STER, NALVER, and CO., Brokers, 
Leadenhall. 
ATH K LONDON COMMERCIAL 
Sale Rooms, on FRIDAY, May 21, at HALF- 
PAST TEN, 
HIDES ,..0.-.. 5,000 Tanned East India 
A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


1875. 


No. 1,654, 


(rey HE LONDON COMMERCIAL | 
i Sale _Rooms, on THURSDAY, May 13, at | 


| 
| 


826 North American Deer 
133 East India Deer 
2,165 Cape Blesbok 
i Bales Australian Rabbit 


At TWELVE, 
SKINS.......0. 125,000 Cape Goat 
693 East India Goat 
100 Turkish Goat 
574 North American Goat 
A. and W. NESBITT, Brokers, | 


65 Fenchure h street. 


ATIHE LONDON COMMERCIAL | 
f Sale Rooms, on THURSDAY, May 20, at 
pr ak 





85,000 North American Ox and Cow | 
4,000 Cape Ox and Cow , 
5,00) Australisn Ox and Cow | 

20,000 East India Buffalo 

BONES AND 
HOOFS...... A Quantity 

A. and W. NESBITT, Brokers, 


Sale Roems, on MONDAY, May 24, at ELEVEN, 
SKINS ...... 250,000 Tanned East India Goat & Sheep 
A. and W. NESBITT, Brokers, | 
65 Fenchurch street. 


mon 
Al THE BALTIC SALE ROOMS, 
4 South Sea House, Threadneedle street, on } 
“ DNE SDAY, May 12, at TWELVE precisely, 
700 Vefsen White Deals 
2. a0 Helsingfors Battens 
(To be Sold Without Reserve.) 


4),000 Quebec and Richibucto Pine Deals 
20,000 Quebec and Sault au Cochon Spruce Deals 
39,000 St John and Miramichi Spruce Deals 
230,000 Swedish Deals and Battens 
40,000 Norway Battens 
10,000 Finland and St Petersburg 
9,000 Pitch Pine Planks 
130,000 Prepared Flooring and Match Boards 
270 Loads Swedish Balks 
300 Loads Quebec and St John Birch Timber 
300 Loads Quebee Oak and Hickory Timber 
50 Loads Quebec Cherry and Maple Timber 
300 Loads Quebec Yellow and Red Pine Timber 
130 Loads Meme! Fir Timber 
600 Loads Danzig Fir Timber 
300 Loads Swedish Fir Timber 
90 Loads Pitch Pine Timber 
With Mouldings, Lathwood, Palings, Spars, Ash, 
White wood, ke. 
473 Logs Honduras and Cuba Mahogany 
327 Logs Honduras, Nicaragua, and Cuba Cedar 
With St Domingo Satin Wood, Lime Tree, Bird’s-eye 
Maple and Satin Wood Veneers, &e. 
CHURCHILL and SIM, Wood Brokers, 
29 Clement’s lane, London. 
‘ ae ame . 
A r 37 FENCHURCH STREET, 
4 on THURSDAY, May 13, at TWELVE, 
TOBACCO., 510 Bales Japan Leaf 
779 Bales Japan Leaf Damaged 
350 Bales China Leaf 
130 Bales China Leaf Damaged 
115 Bales Latakia Leaf 
53 Cases Havannah 
7 Cases Havannah Damaged 
And ere Other Goods 
GRANT, CHAMBERS, and CO, 
ae 37 Fenchurch street. B.C. 


\TTHE LONDONCOM MERCIAL | 
tA Sale Rooms, on THURSDAY, May 13, at HALF- 
Pe KINS ese 


Deals and Battens 


65 Fenchurch street. ' 
AT THE LONDON COMMERCIAL 


SEGARS  csoee os 





1,978 Bastard Chinchilla 
21,634 Silver-Grey Rabbit 
145 African 
518 Central American Deer 
196 East India, &c., Deer 
At TWELVE, 
6,245 Cape Goat 
6,i40 Arabian Goat 
GOAD, RIGG, and co., Brokers, 10 Mark lane. 


SKINS...... 


A' ‘THE BAI TIC SALE ROOMS, 
i South Sea House, Threadneedle street, on 
FRIDAY, May 14, at TWELVE, 
TALLOW ....-0..cecessees 400 Casks Australian 
GOAD, RIGG, and CO., Brokers, 10 Mark iano. 


Soo aneoann canoe ae 
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May 8,] THE ECONOMIST. [1875. 
TTHELONDONCOMMERCL 4 SALES OF ESTATES, &c. | [LONDON 





AND SOUTHWARK 
Sale Rooms, on THI RSDAY, May 20, at ELEVEN sn 2 an FIRE AND LIFE INSURANCE, 
HORNS ., 8,000 South American Ox and Cow ity ie jon.—A highly important and valuable Free- j CuarkMaN—Henry Aste, Esq. 
10,000 Austr lian Ox aed Cow hold Property, comprising the exceilent and substan- Curer O so y 
6,000 Mauritius Ox aad ow tially-built block of modern premises, No, 64 Cannon , i" See Sat Pe eae ae ret, BA 
229 Sacks Rams street, having a most commanding frontage. near to the Sy 


20,000 East India Buffalo Cannon street terminus, and within the circle oceupied [™ PERIAL FIRE INSURANCE 
br the great fi: ancial and mercantile houses, It con- 





618 East India Deer \ ) COMPANY. Established 1803. 
BONES ........ 100 Tons Cattle sists of a lofty well-lighted ground floor with 

GOAD. RIGG, and CO., Brokers, 10 Marc la ne. four floors over, all admirably arranged and approached 

by a capital staircase, and from their position and ex- 


A rT T HE F ON DON [3 OM M K RC l A L tent being particularly well adapted for a club, an in- 


Sale Rooms, on FRIDAY, May 21, at HALF- surance office, or bank, or for solicitors 
PAST TEN, 


Capital, £1,600,000: Paid-up and Invested, £700,000. 





» accountants, 


or mercanti'e firms requiring large offices, with the ACCIDENTS WILL HAPPEN !! 
| FEEDIES. ..<conses 10,000 Tanned Fast India advantage of centrality of position and good lights. 
” | LEATHER 200 Sides Australian The premises extend from Cannon street to Cloak : 
IL S a 2 i Ale . taking a Policy 
BASILE...... 5,000 Australian lane, to each of which thoroughfares they have long : 1 WTS . on 
SOAD, RIGG, and CO., Krokers, 10 Mark lane. fron ntact es, that to Cannon street measuring about 61 ft, AGAINST ACC — OF ALL KINDS, 
a — “ : > a . - and that to Cloak lane about 48ft Sin. There are 
At | H kK LA »N 1 N Cl M M Ke RC I A L numerous windows in each front, insuring i. ane |. | RAILWAY PASSENGERS’ ASSURANCE 
Sale Rooms, on MONDAY, May 24. at ELEVEN, ance of light to every room. The total ground-floor COMPANY, 
SKINS ... 100,000 Tanned East India Goat and Sheep area of the building is about 3,028 square feet, and | 
| GOAD, RIGG, and CO., Brokers, 10 Mark lane, Hon. A. KINNAIRD, M.P., Chairman. 
property is estimated to be worth a net rental ot aide corve if 0.4 
| LONDON WOOL SALES. aie a nene Paid-up Capital and Reserve Fund, £160,000. 


ANNUAL INCOME, £180,000, 
Compensation Paid. £915,000. 
BonvS ALLOWED TO InsvURERS OF Five YEARS’ | 
STANDING. 
Apply to the Clerks at the Railway Stations, the Local | 
Agents, or 


1 ESSRS DEBENHAM, TEWSON. 
AND FARMER will SELL, at the Mart. on 
SELL by AUCTION, at the Wool Exchange, | TUESDAY, June 8, at TWO, in ene lot, the important 
1 street, London, on MONDAY, May 24, and valuable FREEHOLD PROPER ry, No. 64 Cannon | 
“WOO! a 1.600 Bales Port Philip, Sydney, New ! Street, as above described Particulars of Messrs W, 
j Zealand, and Cape }) and J. Flower and Nussey, § 


————— 


Peers H. BUXTON AND CO. 


jlicitors, 1 and 2 Great 


; — : | The oldest and largest Accidental Assurance Company 
immediate poss:ssion can be obtained of the whole. 
The 

' 

| 64 CORNHILL, & 10 REGENT STREET, LONDON, 


« - ; Winchester street buildings, Great Winchester street, L Se r 
| Aty T HE W OC MM, SALE R n Mi 8, City; and of Messrs De'enham, Tewson, and Farmer, WEARS J. ERM, Sentery. 
/ ol Exchange, Coleman street, Friday, | Auctioneers and Land Agents, 80 Cheapside. ~ 
7 n, Weitnes day, 19th itav, er Wednesd ay, | . -| NEW SY. STEM OF LIFE INSURANCE. | 
aw hursday, 17th, and Thurseay, 24th ne, ‘ . > 7 . - 
WOOK ss tones $1,000 Bales Colonial iV AGDEBURG_ FIRE! THE POSITIVE GOVERNMENT | 
JACOMB, SON, and CO., Wool brokers, | 4 INSURANCE COMPANY. SECURITY LIFE ASSURANCE COMPANY | 
/ | ' 33 Mos rgate street. Magdeburger Feuerversicherungs-Gesellschaft, | (Limited). 
£ vas Established 1844, Chief Offices—34 Cannon street, London, E.C. 
3. a ! \ | T I L W ()( ML Ie XC L | A \ G E> £ Paid-up Capital, over £250,000. 
: b i Cc reet, on } K IDAY. M ” a a a . 750,000 The special features of this system are :— 
| Vou aL Ale 2,000 Bales ¢ nial inual revenue, 1873 083.38 Payment «f premiums for limited periods instead of for | 
: Ar 9 AMSG se eerereees ores es | } 
. || For Particulars and Catalogues ap) ly Reserve fund, 1873......0cccccscecce 500,542 | ene eee 
7 } W INDEI EI ar BOWES, Reserve of premiums, 1873......... 979,652 Every premium secures a Policy for relative proportion | 
iF ee Lace London, ENGLIsH Brancn Or¥ice. ] ,. of Assurance. , awe 
+ HN TL. BOWES a RO.. Liverpool. | 50 Queen Victoria ctrect, Raraton Hi aon Sandon, Investment of whole of net premiams in Trust for 


| Policyholders 
j \t TH Ke W ( OL Ss A L, i ROOMS, | Baxxers—London and Westminster Bank, Lothbury. | Aboli:ic 


Aboli'ion of ali conditions as to travelling and residence | 





; i Xe Wedt v. | Soiicrrors—Hillyer, Fenwick, and Stibbard, | abroad, 
. ry. 18th, Saturday th M Tuesday, Ist, | ee Surrender value of Policies liberal, and fixed at time 
: I Sth, ar s) iy. 1 i an = : . . . ° j of issue. | 
Woo! 5.000 Bales Sy aa | _ The Company's rates and conditions are those of the | Loans at a low rate ef interest on simple deposit 
Hi 10 Bales PP Inclading y English Insurance 0+ s,and Insurances are effected Positive Notes. 
i 1500 Bales A siata nt ao ws Tee the Current Rates of Premium. / Poeitive Policies are unconditional, and absolutely in- 
: 1 i} ) Bales N. Zea and esteemed y | All Claims settled with promptitude and liberality by | disputable. 
7: 2 0) B » Can Marks, i the Lon n Of ~——s 
ee | so ae Te SCHOETENSACK, RIECKFN, and CO,, General | POLICIES FOR WHOLE LIFE, SHORT TERMS 
1 39.0 Bales Agents and Managers. ENDOWMENT, AND JOINT LIVES, 
Fe Particulars e course. of r. WIRGMAN Secretary. — 
| : HELMUTH SCHWARTZE. B er I ns of Application for Assurance, the Rates of F’re- 


. | 3M ite stre 1 i om on - Ns RA N¢ I ( OM PANY OF mas m, and all information can be « tained — 


tion to F, BARROW, Managing Dire 

: | ' -_ : it apateent RTH MERIC 

h AT THE WOOL EXCHANGE, wabadiitahan. Dathad Grates of hentacton 
- = an . niiace lila, é sles ol America, 

: lid 5A an st IDA \ i . Se ea mn ' “Dp mm 

Hh i we oe BORD AY See | (reorporated 179k I1E NATIONAL SAFE DEPOSI 

iq ; , Capi ul, 1,000,0 ols paid up. rotal Properties, COMP ANY LIMITED), will commence business 

i ; the 4 _ January J, 1675, 4,056,515 dois, i lst JUNE NEXT, in their NEW 

Be | rHO“AS ( 1k. Ww ! rs. Z : ‘ PRI MISES i QUEEN VICTORIA STREET. Models 
4 j i7 Bas t at , EC. : | pas Company tt wat e business of Marine In- and ] ns the safes m iy be seen, an i safes envagrd, 
| j ; I ae : Surance, and is represent its Atl meysin— at the temporary oftices of the Cor npany, 14 Clement's 
fF ed 5 : New York—Messrs Ca ind Satterthwaite, 45 Wall | jane, Lombard street, wher full inf rmation may be ob- 
; i see ( \ a > tie tained on personal application, or by post, and where 
; | \ l I ti iv \\ ( )f My SA LE he M \I > Roston—Messrs Foster and Scull, 15 Devonshire street. rs may be re lve to view the ccaamians, in the 
{ } Pe . ae ; : : . a iM N = i and Reeves, construction and arrangement of which every known 

: . ; ; - ee MONTREAL—Ihi, Phi 8 bsg i ince has been used, under the best obtainable scien- 

i r : ist »ath, Thu y;] » Ruesday, loth, | St Jonn’s, N.s.—H. KR. Ranvey, Esq, tf and executive advice and superinien lence, in order 
' s : a CHicaGo—Wma. f ardson, } sq. to make the Great Vault, intended for the reception © 
; WOUL,...coseee ; oe ee ener cee WiLmineton, N.C.—J Wilder Atkinson, Esq, securities and valuables, impregnable against the « pera 

; ” P 4 5 oe CHARLESTON, 38.C.—M s Huger snd Ravenel, tion of Fire, Fraud, andjRobbery. 

FF \ i s Land, : Cape | New Onrteans—) sM J. Smith and Co. 5 : 

eh Catalocues in < S€ f . 5 ‘ iy - - 

H logt ir : irse, of me SaVANNAH, Ga.—) s Gourdins, Frost, and Young. X . Ae rres wor on 
cA C. BALMI co ‘A in steeet. Ff _ | GaLveston—!I . Hug Esq QIX PE R CENT. MORTGAGE 
P . -——- X. BONDs, amply secured on Freehold and Leasehold 

, mn : < , ‘ ’ . +.) . : ali , 
; | | | HH ty WO ML SA Li hi MO) \1 > When desired, Loss re made payable by Certificate L and Property, Collieries, and Lron Works. About 200 
a i 4 \ } e, Col n 6s , ou 10th, l {thet wing } ‘c— . of s« bends of £100 each will be DISPOSED OF 
: _ ; 


§ 
Lon poN—At the O f Messrs Brown, Shipley, & Co- 
I 





. ’ - at par. Recommended as a safe and eligible invest- 

; | WOUL......A 24,000 5 " : P p. Sydney *ARIS— = Messrs Drexel, Harjes, & Co ment Apply to Messrs Chadwicks, Adamson, Collie 
a Now Zea \ Die 1's ANTWEEP— om Mr B. von der Becke. and Co., 65 Moorgate street, London, E.C 

/ } Lat A swan River, BrEeMEN— —- essrs Stephen Liirman and 7 re ao ae 
it Hope, s . sates aeeaete 
tf vy some very Superior HamMprre— ~ Mr F, W. Barchard, T° STOC kK BROKE RS AND 
f : j AATTHIAS MARIS, Secretary. MEMBERS OF THE STOCK EXCHANGE.— 
- } Fx : catalogues and further } t lars, a to i LE. FRY! R, ASsistant-Secretary, | Want i PARTNERSHIP, in an established firm 
| HAZAKD and CALDECOTT, W br kers, j —o- brokers or dealers, by a Gentleman who has som 
I 1 New Ba etre EC } AK: HUR G,. COFFIN, President, onnection, and can introduce capital of from £5,000 to 
; : - | CHARLES PLATT, Vice-President. £10,000,— Address, in first instance, C, Z., care of Davies 
f SALES AT LIVERPOOL. } WM. 8. DAVIS, 2nd Vice-President | and Co., Advertising Agents, Finch lane, Cornhill, 

i 

i aL — 

; / ) spp 

) JOR SALE AT LIVERPOOL, 

ee ete | NK OF SCOTLANI 
A | SHEEPSKINS 2.300 Bales Buenos A) ind Mont« THE. NAT ION TAT, BA Xv 0 4 Ss Al ) 
\ i 

: Ay . — I ROWES 1 BRO I . Incorporated by Royal ( harter. 
i} | J a. Hi ‘S and BRO., Liverpool . . 
a | WINDELER and BOWES. London ; 

: 


Established 1825. 










i 
Provide against the losses that follow by 
| 
' 
} 
| 


1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W, | 
E. COZENS SMITH, General Manager. _ 


. T THE PUBLIC SALE ROOM, ; 
+4 A 1 Cook street, Liverpool, on WEDNESDAY, HEAD OFFIOE—Epinsor@Gua. 
ra 13, “- | 
iH SKINS .......- 1,000 Ba'es River Plate Sheep | CAPITAL, £5,000,000. PAID UP, £1,000,000. 
ie | Apply to \ i ec 
/ R. W. RONALD oe x 8, a ‘ mM 7 | RESERVE FUND, £409,000. 
: r St Stephen's chambers J craph ———<$__— 
| street, London, FE LOWDOWN OF PICE—37 ‘Micholas s lane, Lombard street, E.C. 
1ROR SALE AT L 1\ L RK 1 OL. ; eanantirenete ene 
on TUESDAY, May 25, a ng days, at | CURRENT ACCOUNTS are kept nema to usual custom. 
i = HREE, DEPOSITS at Interest are received. 
| WUOI 4.000 Bales East India CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued for 
On TUESDAY, Ist June, at THREE, | bome and foreign travelling, also for business purposes. 
WOOL 2,000 Bales Peruvian, Turkey, &e. | CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales! | 
ane all descriptions of Securities effected. 
6,000 Bales At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 
Ap} 7 aoa L RON } cription of Banking business connected with Scotland is also transacted. 
JOHN L. POWES and BRO., Liverpool. WILLIAM STRACHAN, 
or te WINDELER and BOWE S, London.] JAMES COWAN, t Joint Agents, London Office. 
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RSGISTERED AT THE GENERAL Post Orrice aS A NEWSPAPER AND FOR TRANSMISSION ABROAD. 


be Eronomist, 
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THE MONEY MABKET. 

Tue state of the money market entirely bears out the predic- 
tion which we ventured to make as to it six weekssince. We | 
then said that the ordinary causes at work in the money | 
market would tend to reduce the value of money, but that 
the operation of those causes might be counteracted by the} 
exceptional agency, which has for the last three years, so often | 
modified their action. And such has been the event. 

Bills are very scarce ; trade is very dull, and capital—that | | 
is deposits in the hands of bankers and bill brokers—is, in | 
comparison, plentiful. The ordinary circumstances of the | 
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bullion trade are favourable to us. The drain of gold to 
Paris seems to have ceased, and the immense accumulation 
of gold in the Bank of France makes it most probable that it | 
will not revive; we are receiving gold from America, which 
was hardly expected, in addition to the supplies from Aus-| 
tralia, which was expected. Under ordinary circumstances, | 
the reserve in the Banking department in the Bank 
of England would have accumulated, and the Bank rate 
would have been reduced. But the German Government 
bave pursued the rational and intelligible policy which 
eemed likely. Being in chronic want of gold for ns 
coinage they choose to buy any surplus of it which at any | 
time comes in the market. They do not interfere with the | 
supplies necessary to carry on business, but as soon as the | 
imports exceed those necessary supplies, they begin to buy. And 
the Bank rate of discount, in consequence, continues at 3} per 
cent., at which it was fixed on the 18th February, though if 
there had beep no German coinage to be provided for, that rate 
would certainly have oeen lower—perhaps considerably lower. 
The immediate future of the money market depends on ce | 





same cause. If the German Government continue to make 
similar purchases on similar occasions, the value of money will | 
remain what it nowis. But if they cease to do so, and| 
abandon the market to its usual course, that value will fall, 
No one can of course pretend certainly to say what will be the 
policy of so secret a Government. All which can be asserted 
is, that the known circumstances which appear to have induced 
them to adopt that policy remain, and that as far as can be | 
seen no new circumstance has arisen to counteract or impair 
them. i 


ictal 


PARLIAMENT AND THE PRESS 

Tit Thursday night Mr Disraeli was apparently so anxious | 
not to be accused of imperiousness in the House of Commons, | 
that he more than once left a public assembly,—which can | 
never really govern itself except by the expedient of reposing | 
a good deal of confidence in its official chiefs,—without any | 
ruler at all. No doubt Mr Disraeli tried to compensate for | 
that weakness on Thursday night by a burst of energy which | 
was as unprecedented as it was unfortunate. But till Thurs- 
day night, his policy seemed to be to let Parliamentary opinion | 
crystallise as it could on one or two awkward questions 
without helping it by any official counsel. The debate of} i 
Tuesday night on Lord Hartington’s resolutions was a very | 
helpless one, and helpless just because the natural adviser of || 
the House abdicated his position, and recommended it to do | 
nothing, when it was evident to the least brilliant capacity 
that it was absolutely essential to do something. It was very 
easy for Mr Disraeli to talk of the common law of the House, 
and to object to codifying the common law by substituting for 
it hard rules and regulations. But the truth is, that it was not 
the codification of the common law which Lord Hartington 
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| asked for, but the immediate alteration of the common law ; 
y and if you are to alter a custom at once, that can only be done 
| by sudden resolve, since a new custom clearly cannot grow up 
| without an ample allowance of time. Mr Disraeli, in his de- 
| sire to avoid a decision, made a direct blunder when he talked 
| of what was proposed as codification of the common law of 
| the House of Commons. It was no such thing. It was a great 
|| change in the common law. For centuries it has been 
|| theoretically a breach of privilege to publish reports of the de- 
|| bates of the House of Commons, while, as a matter of fact, 
|| it has, during the last forty or fifty years, been so far from a 
|| grievance to the House of Commons to have its debates re- 
ported, that only those members have been discontented whose 

speeches have not been adequately reported, while those whose 
| speeches have been so reported have been very grateful. Of 
| course, while it remained simply a ¢/eory that it was wrong to 
| report the debates of the House and the proceedings of its 
| public committees, nobody objected; but a few weeks ago, a 
|| particular member of the House having been aggrieved by a 
| report of a Committee held without closed doors, Mr. 
|| Disraeli was unfortunately persuaded to support a mo- 
| tion that a breach of privilege had been committed 
by two newspaper proprietors, as a mode of ascertain- 
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ing on whose authority the particular revelations had 
been made, and their printers were ordered to attend at 
the bar of the House to account for this breach of privilege. 
Of course, after that, there could be no question but that some 
change in a “common law”’ involving so_ ridiculous and in- 
convenient an anomaly, as that newspaper proprietors should 
be inconvenienced, and perhaps punished, for doing exactly 
what the House of Commons, as a whole, wishes and en- 
courages them to do, must be made. The necessity of a 
change was made evident to everybody except Mr Disraeli, when 
in the interests of some euch change, an individual Member on 
one occasion called attention to the presence of strangers in the 
House, and so got the reporters banisbed and the publication of 
the debate suppressed, while other members gave notice of 
their intention to pursue the same course in case no remedy 
| should be officially proposed. Yet, in spite of the absurdity of 
|| the existing regulations, and the certainty that Mr Biggar, and 
Mr Sullivan, and Mr Cowen, and other Members who cared 
little for the displeasure of the Treasury Bench, were holding 
this sword suspended over the House, Mr Disraeli declared, 
on Tuesday, that he was fairly satisfied with the common law 
as it stood, and saw no necessity for adopting Lord Hartington’s 
proposed amendment. Of course, the moment Mr Lowe sat down 
after exposing the extraordinary foolishness of the existing 
“common law” of the House of Commons on this point, —which 
makes it a crime for publishers to do what the House most 
earnestly wishes, and puts it in the power of any single Member 
to defeat the wishes of the whole of the rest of the House,— 
Mr Sullivan pressed home the argument of Mr Lowe by the 
very effective rider of a practical example. He called the 
Speaker's attention to the presence of strangers in the House, 
| and the Speaker had no choice but to order the House to 
be cleared. In other words, strangers, who are essential to 
the influence of the House, were excluded against the will of 
the House, only because the “common law” of the House of 
Commons contains the provision which Mr Disraeli thinks 
so satisfactory. A private debate on the value of publicity 
followed, and then the debate was adjourned to the 25th May, 
and it was understood that the Government would then be 
prepared to take the lead which they ought to have taken 
on Tuesday night,—an impression which was confirmed by 
Mr Disraeli’s notice on Thursday night. 
J 


Now as we have often pointed out, government by public 
meetings is practically impossible, unless the public meetings 
are really guided by leaders in whom they have confidence, and 
who are held responsible for what is done. It is just possible 
that after Mr Disraeli’s desertion of his post on Tuesday the 
majority of the House might have accepted the proposals of 
Lord Hartington rather than leave the confusion as it was. 
But, fortunately for the Government, this danger was avoided 
by Mr Sullivan’s course in insisting on the exclusion of the 
reporters. It would hardly have been thought decent to 
abolish 60 old a tice as that established by the House 
of Commons in ion to the exclusion of “strangers,” and to 
questions of “privilege” as affected by the publication of de- 
bates, without public reason assigned. The secret sitting, there- 
fore, cast a decent cloak over the indecision of the Govern- 
ment, and when the debate is renewed, they will evacuate the 
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false position they have assumed, and we hope with all the 
tact which Mr Disraeli on occasion displays. He evidently 
knows by this time that he has made a serious blunder, and 
that he must atone for it frankly, unless he wants to lose 
influence and credit. 


—_—_—— 











And when next the matter comes on for discussion no 
solution substantially very different from that which Lord 
Hartington has proposed can be brought forward by the Go- 
vernment. The resolution which Mr Disraeli read on Thurs- 
day night was, in fact, very nearly equivalent to Lord 
Hartington’s third proposition; though we suspect that that 
third proposal will never be accepted by the Press till Lord 
Hartington’s first proposal has also been carried. His first 
resolution declared that ‘this House will not entertain 
“any complaint in respect of the publication of the 
‘‘ debates or proceedings of the House, or of any Committee 
“thereof, except when any such debates and _proceed- 
“ings shall have been conducted with closed doors, or when 
“such publication shall have been expressly prohibited by the 
“ House, or by any Committee, or in case of wilful mis- 
“‘ representation, or other offence in relation to such publica- 
‘tion.’ Now the carrying of that resolution alone would 
carry a far more radical reform than any change in the rule 
as to the exclusion of strangers, which is all that Mr Disraeli 
at present announces his intention to make. For Lord 
Hartington’s first resolution would practically remove all 
the motive for the recent scandals, for not only would | 
it have rendered it impossible to censure the printers | 
of the Zimes and the Daily News for breach of privilege | 
in reporting a letter read at the Committee on Foreign Loans, | 
but it would have removed the ground for Mr Biggar’s and Mr | 
Sullivan’s action in calling the attention of the Speaker to | 
the presence of strangers in the House, and so have saved us | 
the two little scandals of this week and last week before iti. | 
The main difficulty would be settled by the adoption of Lord | 
Hartington’s first resolution, or something equivalent to it. | 
Nor is it easily conceivable how any objection could be raised | 
to a rule which comes to this and nothing more than this, 
that the House will resign all claim to punish the owners of 
newspapers for doing what it wishes them to do, without giving 
up that claim in any case in which it either gives notice that 
it desires secrecy, or in which it has before it a charge of a wilful 
and malicious misrepresentation of the speech of any member. 
It is hardly possible even to argue for such a resolution without 
doing a work of supererogation. We do not usually need to give 
reasons for repealing penalties against actions we wish to encour- 
age, any more than for abolishing rewards for actions we wish to 
prevent. The long and short of the matter is that in an age 
when the House was afraid of publicity, it took steps to pre- 
vent publicity, which steps it is advisable to retrace in 
an age when the House wishes for publicity instead of fear- 
ing it. 

But though this would be enough to get Parliament out of 
the immediate imbroglio, it is clearly advisable to go further. 
The present custom enables the caprice of an individual | 
Member to overrule the wish of the whole House, and though, 
in the most recent cases, the comparatively rational motive for 
that apparently capricious act has been to force the leader of 
the House into amending the rule asto reporting, yet the 
caprice might take effect without any such rational motive to 
justify it, and it is certainly reasonable to amend the pro- 
cedure by which the danger of publicity used to be avoided at 
the same time when we are trying to secure publicity as 
a salutary, instead of a dangerous, condition. Mr 
Disraeli intimated, indeed, on Tuesday that there would 
be a sufficient remedy against caprice in the power 
of the House to suspend its rules, or rather its traditional 
customs. But, as Mr Lowe very justly said, there cannot be 
any more revolutionary precedent than a sudden proposal 
made without notice by tne leader of the House to suspend 
one of the Bouse’s accepted modes of procedure. What re- 
liance could Members place on the order of proceedings, if that 
order was liable at any moment to be subverted without notice 
given or reasons discussed? The Members who atiached most 
value to the custom thus summarily broken through might be | 
absent, without any expectation of so violent a change, so that 
principles accepted by all would be dispensed with, without even 
the knowledge or suspicion of many. Clearly nothing would 
sooner destroy confidence in the virtue of the House’s rules than 
such sudden suspensions of them as this, so that Mr Disraeli’s | 
remedy for a member’s caprice turns out to be no remedy at all, 
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unless a remedy much worse than the evil itself can be so 
accounted. And this being so, we do not see how anything 


second and third resolutions could be recommended, which 
amount in effect to this, that the Speaker shall still retain 
the right to order strangers to withdraw whenever such a 
course seems needful to restore order and dignity to debate ; 
| but that saving such an order from the Speaker, strangers 
' shall not be ordered to withdraw except in consequence of a 


to sanction, though tardily and reluctantly, the latter proposal. 
It is a matter of less importance, and, indeed, quite a secondary 
‘question, whether such a proposal to exclude strangers 
' should or should not be voted upon without amendment or 
| debate (as Lord Hartington asks that it should in all 
| cases except when previous notice of such a motion had 
| been given). That is a matter of detail, which may 
|perhaps best be settled as Lord Hartington proposes 
to settle it, but the main point—that one member’s wish 
| shall not decide so important a matter, but only the wish of 
|a majority of the House—needs no discussion. The present 
| custom is as much a vestige of antiquity as a bronze or a 
| stone knife would be; and needs quite as much to be super- 
| seded by a rule adapted to the newer circumstances, It is 
‘now quite clear that Mr Disraeli will propose, when the 
| adjourned debate is resumed, something more or less equiva- 
‘lent to what Lord Hartington proposed on Tuesday. But 
we are pretty sure that the representatives of the Press 
will not and ought not to be satisfied without an explicit 
| withdrawal of the rule which makes the publication of ordi- 
| nary debates a breach of Parliamentary privilege. Certainly 
no more unfortunate abdication of the duty of guiding the mind 
| of Parliament has occurred in recent years, than Mr Disraeli’s 


|| 
‘| refusal last Tuesday, to suggest any amendment of Par- 


'liamentary rules so completely obsolete, and therefore so 
mischievous. 





THE BOARD OF TRADE RETURNS FOR APRIL. 


\| Tur feature in‘ the Board of Trade Returns for last month 
-| which will undoubtedly attract attention is the increase of 


- 


the exports, such an increase, as we point out afterwards, 
not having occurred in any one month for nearly two years. 
The change is most welcome, as breaking the uniformity of falling 
off which has been so long displayed in the values of the 
exports, and which has usually corresponded to a falling off, 
though a less serious one, in the quantities of the exports as 
well. In the present instance, it will be seen, there is an 
increase of quantity, as well as. an increase of value, which 
makes the change all the more welcome. The imports show 
a decrease for the month, chiefly caused, as we shall find, bya 
fluctuation in the cotton imports, but the general characteris- 
tics of the import trade lately exhibited, with the exception of 
an interesting fluctuation in the food imports, remain un- 
changed. 

The following shows the imports and exports for the month 
and four months ending April in our usual form :— 














Imports, 
Four Months 
April Ending April, 
£ £ 
DBTE cececcccocscocvecsscevececoccccscccosccossccee 30,327,000  .ececcssees 119,549,000 
DED: wescesncndnetdoosenboccouttmmerersssconedte SEGAT BOD ncccsncstece 123,916,000 
pT ee 4,367,000 
DOCTORSS ...cccrccrcercccccccceceees { ee 3°86 % 
EXPORTS 
Four Months 
April. Ending April. 
& £ 
BODE ccccccssacceccoseseccccocccocsnocssnssesosece DOSER BOD. cccscereces 73,282,000 
TOTS  .ccovecscceccoes Spienenineedindaleaisaaeivnns 19,432,000 ......e00e08 77,234,000 
790,000 ‘ 3,952,000 
IMCTOABO  000,..20rcceccescessevences { 42% \ Dec reaso { 51% 


Thus the imports still exbibit a moderate decrease, mainly 
caused, as to the four months, by a falling off in the food 
imports ; though this happens not to be the case as regards 
April, in which there has been an increase of the quantities 
of food imported, sufficient to prevent any material diminu- 
tion of aggregate value, notwithstanding the lower price. 
In April the decrease is due to an exceptiongl. f-ing 
off in cotton; but there is nothing yet to show, allow- 
ing for the fluctuations in particular months, that there 
is any material falling off in the imports of raw materials 
of manufacture. As regards the exports again, there is not 
only an increase for the first time for many months, but the 
increase is satisfactory in amount, being 790,000/ on a 
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total of 20,220,000/, or 4.2 per cent., and reducing the 
aggregate decrease for the four months to 5 per cent. only, 
as compared with 8.2 per cent. for the three months ending 
March. 


the kind for many months, it will be useful, we think, to see 
what the decrease has been in each month since the falling 
off began. The exact duration of this falling off has been 


Indeed, Mr Disraeli himself now appears | 22 months, and the amounts in each month have been as 


Analysing the returns in detail we have of course to | 
notice first the increase in the erports. As it is the first of | 
| 
~ 
® 


follows :— 


Montuty Decrease of Exports of British and Irish Produce and 


Manufactures since June, 1873. 

1873 £ 1874. £ 
| 1,378,000 
92.000 
1,815,000 
2,153,000 
810,000 


June 
Fades 


August 


760.000 
50,000 
1,900,600 
886,000 


320, 7 
2,560,000 


1,370,000 


May 
Jane 
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wecceeeeoeoe see ccceceeecee DU SMAD § SUMO cecccoccscesccerssversoccsccgeccecce 


September 
October 
November 
December 

1574. 
JANUETY cccvsccceccessscensscceeessene 
February 


euaean August.....,... 
September 
October...... 
November 
December 
1875. 
January 


seeeeeicccsecsecceree  OAUSAA? | BOPLOID DCL... seseseeeersseseceerstece 


$22,000 
1,162,000 
1,317,000 


827,000 
2,105,000 
1,¢é £3,000 POT IIE S ctinconnscenscovvecpscen<ecace 
egdocwensoces + ceaeseesneseedse 1,011,000 | March 


Increase, April, 1875, 790,000/, 


2,485,000 
4 } 


April 


762,000 
1,495,000 





The present increase is not so great as what the decrease 
in many months has been, and less than what the 


decrease was in April, 1874, as compared w-th the cor- | 
1873, so that the foreign export | 


responding month of 


trade is not yet up to the level of two years ago. But 


taking into account the fact that the decrease in value, | 


especially in the earlier part of these twenty-two months, was 


always greater than the decrease in quantity, the present | 


recovery in export values, when there has been no rise of 
price, is all the more important. In our report on the trade 
of April, 1874, we were able to show that.the decrease in 
that month had been mainly in values, and not in quantities, 


so that now an increase of value corresponding to an increase || 


of quantity may fairly be taken to indicate that trade is some- 
what larger in volume than it has been for two years. Of 


course, too wide a conclusion must not be drawn from the | 
facts of a particular month; and April this year has excep- || 
tionally benefitted by the Easter holiday having occurred in || 
March, so that there have been two or three more business || 
days in it than there were in April, 1874; but it is fair, || 
at least, to say that, if this fact is important, the in- | 


crease in April ‘compensates very much the decrease in | 
the previous month. 


The returns, in fact, confirm what has been stated lately as 
to there being a moderate improvement in trade,—a fact made | 
evident by the analysis of the returns of railway traffic which | 


we gave last week, and the use of the present returns being | 
to show that the foreign trade has been included in the | 


improvement, 


Tables II. and III., which we subjoin at the end of this 
article, will enable our readers to make the usual comparison 
of what the increase in quantity and value has been. Among 
the most noticeable facts is the large increase of the quanti- 
ties of all the textile manufactures exported. In cotton yarn 
the increase is 17°6 per cent.; cotton piece goods, 21:4 
per cent. ; linen yarn, 32°7 per cent.; linen piece goods, 25-7 
per cent. ; jute yarn, 63'5 per cent. ; jute manufactures, 31-1 
per cent.; woollen cloths, 17 per cent.; and worsted 
stuffs, 9°5 per cent. Woollen yarn forms almost the 
only important exception to this general increase. In coal, 
an increase in quantity has again occurred, notwithstanding a 
large decrease of value; and there is also an increase in the quan- 
tity of the exports of iron and steel, notwithstanding a similar 
decrease of value. The increase in quantity in the latter 
case is from 216,135 tons to 237,164 tons, or 10 per cent., 
although the decrease in value is from 2,787,000/ to 
2,476,000/, or about 11 per cent. The fact that in the 
aggregate there is an increase in the value of the exports, 
notwithstanding the large reduction in special cases, even 
where the quantity has increased, is the best sign of the great 
extent of the general expansion.of the foreign export trade in 
April, as compared with last year. 

It must be added, however, that although there is an 
increase upon 1874, there is still a decrease, in value at least, 
as compared with both 1872 and 1873. The foreign trade is 
not in all respects up to the level formerly attained, however 
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The increase is so large in some | 
of the more important trades, however, as to suggest that, | 
apart from its freedom from the Easter holidays, April would | 


have exhibited a portion of the improvement now anticipated. | 
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| April, April, Increase. Decrease. 
1875. 1874. Amount. | % | Amount, | % 
ee ey i _—_ —_—_—_ 
a isiatia etna ite cwts)| 452,000 436,000 16,000 | 3°77 ‘ ie 
| Beer and ale.........barrels| 71,000 68,000 3,000 44 an = 
ee 436,000 447,000 aie es | 11,000} 26 

Coa! sesseseeeseseeseetO08] 1,080,000 1,079,000 11,000} 10 eee | ose 
| Copper ....cieenseruee — | 60,000 61,000 | ot wert se 
| Cotton yarn .......0%,...0.40.1b8) 20,808,000 17,631,000 . 3,127,000 -17°6 wie — 
| — piece goods ...yards) 326,395,000 271,573,000 57,822,000 | 21°4 

Iron and steel .........tons! 237,000 216,000 | 21,000 97 
Linen yarn ...........00.0be| 3,078,000 2,325,000 | 753,000 | 32:7) 

SOLE FAT 200.0. -0:000+2000— 1,600,000. | 978,000 | 622,000 | 6: 5| 

Linen piece goods ....yards| 18,931,000 | 15,129,000 | 3,852,000 | 25:7; 

Jute manufactures... — 10,664,000 | 8,144,000 | 2,520,000 311) - 
| Seed ol.........-.....gallons| 1,685,000 | 1,392,000 | 293,000 | 21°] in 
‘Broad silk ........0..jards 122,000 DS elec aoe Bi cee 38,000 | 23°3 
| Woollen GUE osvscmns.. Tbs} —- 2,451,000 2,516,000 aa a 35,000 | 14 

cloths ......yards} 3,001,000 | 2,665,000 | 436,000 | 17°0 sie a 

Worsted stuffs......... — 22,366,000 20,430,000 1,936,000 95 sei eee 

Carpets, Be.,.......0000 = 576,000 | 615,000 39,000 | 63 
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L—lswrorts of Arrictzys of Foon into the Usrrep Kuncpom in 


April, 1875, compared with the imports in April, 1874. 











Tl.—Quantivizs of the UNDERMENTIONED ARTICLES EXPORTED in 


April, 1875, compared with April, 1874. 
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satisfactory it is that the movement seems to be once more 
ive. Still all the facts combine to show that the 
improvement, barring accidents, is likely to be henceforth 

e. Itisin the nature of things that a downward 
oes which has been long exhibited, should give place to 
an opposite tendency. And the late depression, or stationary 
state of trade has, in fact, continued for nearly three years. 
So far back as the autumn of 1872, we drew attention to the 
fact of a decrease in the quantity of many of the more 
important exports having taken place, although the values 
still continued to show an increase, Since then there has 
been decline b@&h in quantity and value, but principally in 
yalue, varied by the manifestation of an increase of quantity 
in some months, notwithstanding a still continuing decrease in 
The fulness of time seems, therefore, to have come 
for wun increase in both quantity and value. 
add that the effects of the good harvest of last year should 
also, in due course, now begin to be visible in trade statistics. 
The coincidence of prices favourable to consumers in almost 
all other articles, as well as in the most necessary articles of 
food, must also contribute to an improvement. 


The most important new fact as regards the imports is the 
increase in the value of food imported, although in tke earlier 
moaths of the year there had been a considerable falling off. 
There has been a large increase in the imports of wheat in the 
month, amounting to about 50 per cent. in quantity, which 
accounts for the moderate increase in value shown in 
Table L. annexed to this article, but taking all the four months 
| of the year, there is still a diminution of quantity as compared 
| with 1874. ‘The principal other change in the imports is the 

large decline for tte month in cotton, amounting to 1,900,000 

in value, but still leaving the diminution in quantity on 
, balance for the four months very inconsiderable. 
| also, there seems to be an increase in the wool imports from 
| 48,911,000 lbs to 55,384,000 lbs, but this is compensated 
by an increase of the re-exports from 8,825,000 lbs to 
20,222.893 lbs. 


The accounts of the imports and exports to and from each 
| foreign country and British possession have been made up in 
usual form to the end of March, and they seem to show that 
| the decrease of our foreign trade in that period with our prin- 
| cipal customers has been evenly distributed. As regards the 
| United States, the imports in the three months have fallen 

from 23,440,000/ to 20,407,000/, and the exports from 

8,256,0001 to 7,220,000/, there having also been a decrease 
| in the exports last year as compared with 1873. As regards 
France, Germany, aad other continental countries, there has 
| been a similar decrease. 





April, April, 
1875. 1874 Increase. Decrease. 
£ £ £ £ 
Living auimals ...,......+-0cs0es 559,000 ... 403,000... 156,000... 
Shibanchernesnentndetbueds 631,000... 512,000 ... 119,000... 
covccseesese 809,000 ... 732,000 ... 77,000 wee 
213,000 ... 125,000 ... 88,000 ... 
- 1,893,000 ... 1,679,000 ... 214,000 . eco 
471,000 ... 599,000 ... one «» 128,000 
359,000 ... 488,000 ... ao -» 129,000 
374,000 ... 302,000 ... 72,000 ... on 
31,000 ... 24,000 ... 7,000 ... oop 
114,000 ... 78,000 ... 36,000 ... on 
93,000 ... 102,000 ... - ene 9,000 
168,000 ... 240,000 .., ant eve 72,000 
769,000 ... 338,000 
NB OE sesieinctncecnccstiesens ove exe aes es 338,000 
ITE ens cnnannencansinnetl 5,716,000 ... 5,284,000 ... 431,000 


ea — ee 


: eee 
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IlL.—Vaivgs of the UNDERMENTIONED Arricres Exrorrep in 
April, 1875 and 1874, compared. 











April, April, Increase, Decrease. 
1876. 187% | Amount. | % | Amoant. 


% 


The following are the totals of wine imported and entered 


for home consumption respectively in the four months ended 
April 30, 1874 and 1875 :— 











Imports. 
1874 1875. 1874 75 
gals gals £ £ 
Red wine seer eeeeeeneeee 2,655,466 one 3,244,159 a 793,773 -“ 901,605 
White wine .........00. 5,429,469 ... 3,029,257 ... 1,499,325 ... 1,357,318 
Tetal of wine ... e» 6,273,416 ... - 2,258,823 
Exrergp FoR Homa Coxsemprtios. 
° 4. 1875. 
Red 1 foros 1l iy 
seecccccocee ’ coccsecce §=1,108 
From France .-vvesseess —— 492,901 ...... -- — 480,793 
I I nepnccenctoccgqzennapcorumanees 1220,783 — ccoccores 1,333,862 
F Spain CEE sntccemneenn BB1L,GBZ  ..cccocee 379,148 
ieee alam UWhiite.....0.6. 2,026,127 «0.00.02 1,968,036 
RIES concnecemecmenenens 5B4483  ..cccecee 656,572 
Of wine...... GBB AGO  cccccence 6,823,348 
TOtal seressererrsoees {a iil 2,820,020 secserve . 2,890,692 
pe amantion 3,030,631  ....ccrc0 2,952,756 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on April 30, 1875, compared with the 
quantities in warehouse on April 30, 1874 :— 









1874. 1875. 
CREE Y ..ccccesccceccrocccccvevcsscccsonesce 17835 seeseee oe 23,517 
qapepssqavenpeuseeaeqnanpoepempennuneense lbs 8,061,656 »878,982 
Tt. cumsgnstheuninepenepnesennl BOO, 443 cecceccee 274,821 
Frait—Carrants ecaseccecocecccese 281,678  cecrcoree 289,269 
BRGTAIIG.. ccrapcrespeocsceenpsonnssqnnpapanncanegepen 63,649 — searesses 63,206 
Spirite—Ram ........ccceceeees proef gallons *%5,590,520  ......... *6,086,906 
BRIE pacseciacncesennsetinnmpnnsemesinepe *12,053,369  ......... “11,308,253 
TID. cepenmuensantionmmmminnenmaneeninnnenins ADB 81,847,445 — cceccoeee 943 
Tebaeco—Unmanufactured ...............000 1,089,790 ccccseses 89,829,614 
Manufactured and Baul ........ccce.s-000 2,620,119 ccoeneee 3,429,646 
Wine—From France ..........00.ss000 als 1,372,846 .....0000 1,286,160 
1 eumnegnatnagienecasanensnenasueengeeenin oo 4,385,173 
EE BG cccccccee 9,952,319 
OCRCT COURETICS .02..0.c0cceecnsereceseeese coo «= ADLZ, B71 anne oo00 951,856 


Total Of wine .......eserssreereerseees "15,147,754  oo.eeeee *14,575.507 
* Including the stock in the Excise warehouses of spirits and wines received under 
bend from the Customs warehouses, under Act 32 aud 33 Vict. c. 103. 





THE IRISH COERCION DEBATES. 
Tue Government has in many ways shown its incapacity for 
the active conduct of Parliamentary business during the pre- 
sent Session, but in nothing has this defect been more con- 
spicuously displayed than in the discussion of the Irish Peace 
Preservation Bill. It was known last year that the strong 
phalanx of Home Rule members who had been returned to the 
House of Commons in the preceding February, would do 
everything in their power to obstruct the renewal of those 
coercive measures that the Liberal Government had found to 
be necessary for the security of property, public order, and 
human life in Ireland. To evade this opposition, Mr. Disraeli’s 
Ministry adopted the mischievous expedient of including all 
the Acts proposed to be renewed in an Expiring Laws Con- 
tinuance Bill. Manifestly, however, the restriction of indi- 
vidual liberty in Ireland, and the strengthening of the Irish 
Executive, were measures of too much importance to be thus 
huddled through without proper notice or debate; and the 
Premier himself was compelled to apologise for the form in 
which the Coercion Laws were re-introduced, and to promise 
thevi~e the future, if the necessity should arise for restoring 
them, ample time for their consideration would be granted. 
In the present session, Sir M. Hicks-Beach led the Irish 
members to hope that the re-imposition of the lawe in 
question would not be again demanded, but afterwards he 
announced that the Government considered many of these 
laws to be indispensable, and made this announcement in an 
unsympathetic manner, which deprived the proffered relaxa- 
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tion of a great part of its value. Moreover, when the Bill 
was brought in, it was found that, though not included in a 
Continuance Act, the new form given to the Coercion Laws 
was only one degree less objectionable. The whole mass of 
statutes conferring special powers on the Irish Executive were 
consolidated into a single Bill by the clumsy and inconvenient 
expedient of referring to the sections and clauses of the Acts 
to be renewed. It was impossible, with the Bill in this shape, 
to secure the “ample discussion” that had been promised 
without frequent misunderstandings and lamentable waste of 
the public time. 

These unfortunate consequences were soon seen to arise. It 
would have been too much to expect that the Irish members, 
who are not asa rule the most laborious of Parliamentary 
workers, would take the pains to master all the previous Acts, 
and the intricacies of the references to them, in the Govern- 
ment Bill. They complained bitterly of the confusion into 
which the subject had thus been thrown, and it was impos- 
sible for the Irish Secretary to give them the answer that was 
in his mind. He could not decently say that this puzzling 
form had been selected for the measure because it was thought 
that opposition might thus be perplexed and thrown off the 
scent; yet there is every reason to believe that this motive 
influenced the Government. If so, failure may teach Mr 
Disraeli and his colleagues to go, for the future, straight at 
their mark. The Irish members grew angry; they lost con- 
sideration for relevancy and coherence ; they fought over the 
same ground repeatedly in amendments of slightly differing 
forms. Night after night was spent in discussing the Bill, 
and the important debate on the Budget Resolutions was again 
and again postponed. But this is not the worst consequence 
of the Ministerial blunder. Sir M. Hicks-Beach seems to 
have been puzzled himself by the confusion of his own 
making ; he was unable to make up his mind as to what coer- 
cive powers it was needful to keep and what might be safely 
abandoned, In his speech announcing that it would be 
necessary to retain some of these powers he had professed to 
go as far as possible on the way of concession, and, indeed, 
there was no justification for retaining any restrictions on 
individual freedom or any extensions of Executive authority 
that could be dispensed with consistently with the interests of 
order in Ireland. Nevertheless, the Chief Secretary, worried 
by the pertinacious amendments of the Irish members, agreed 
to make some further concessions when the Bill had gota 
little way through committee. To these no one could possibly 
have objected if they had been made before. Bnt they were, 
beyond all question, ill-timed. If the powers which Sir M. 
Beach surrendered, when he found that Mr Butt and his 
followers were becoming troublesome in committee, were 
necessary to arm the Irish Government adequately against 
agrarian crime, their surrender was an act of cuipable 
weakness ; if they were not necessary, the Government should 
never have asked for them. The Irish Secretary excused 
himself for shifting his ground by saying that “‘ having looked 
“ at the matter very carefully,” he had come to the conclu- 
sion that he might accept Mr Butt’s amendments. This is a 
characteristic admission. It is only in Mr Disraeli’s Govern- 
ment that one could expect to find a Minister who thinks it 
fitting to “look very carefully” at the details of a Coercion 
Bill, which, he had declared, contained no provision that was 
not absoluiely necessary, when the measure had gone half-way 
through its stages in the House of Commons. 


The provisions of the Bill, though not such as it would be 
desirable to retain in any orderly community, do not deserve, 
it is perhaps needless to say, the extravagant vituperation 
that the Irish Home Rule members have heaped upon the 
measure. ‘The Bill, as it was turned out after receiving its 
final touches on Thursday night, is certainly a very mild 
measure of coercion, compared with those for which many 
Liberal Governments have been reluctantly obliged to 
ask. The arbitrary arrest of strangers who fail to satisfy 
country policemen as to their antecedents—a power of which 
English and American travellers have sometimes experienced 
the inconvenient use—is no longer sanctioned by law. The 
“ Curfew clause,” as the Irish nationalists had styled it, 
under which the police were empowered to arrest summarily 
any persons found out of doors after nightfall in a proclaimed 
district, has also been given up. The right of the police to 
search for arms at avy time and place has been restricted in 
some very important particulars ; Sir M. Hicks-Beach assented 
to the amendment of Mr Butt’s, providing that such searches 





shall only take place between sunrise and sunset, and also to 
the proposal that “search warrants should not he executed 
“except in the presence of some responsible officer.” The 
powers of arbitrary arrest and summary search, especially 
when entrusted to ordinary constables, were no doubt very 
serious infractions of personal liberty, and might have led, though 
we have seen no evidence that in fact they did lead, to very 
gross acts of oppression upon individuals, The restrictions on 
the privilege of carrying arms, the power to arrest absconding 
witnesses, and the right to levy compensations for agrarian 
outrage on the districts in which the crimes have been com- 
mitted, form the substance of the Peace Preservation Bill in 
its presentshape. The first of these is a mere measure of 
police, infringing no real “right” of the subject at all; the 
second and third are rendered necessary by the persistence of 
the Riband Conspiracy, and the imperfect sympathy of the 
Irish peasantry with the law. When Ribandism dies out, and 
Irishmen come to feel that it is their duty to help, not to 
hinder, public justice, there will be no need for legislation of 
this kind. 





BUSINESS NOTES. 


Tue AwnnvaL CLEARING-HOUsE Sratistics. —We have | 





noticed so frequently from time to time of late the statistics 
issued weekly by the Bankers’ Clearing-house, that there is 
comparatively little room for comment on the annual circular 
which has been issued by Sir John Lubbock, and which we 
publish in another column. The return, however, bears out 
the impression which an analysis of the figures at intermediate 
periods has given. That impression was that for some periods 
there was a decrease when there had been an increase in the | 
corresponding period of the previous year, and at other times | 
an increase when there had been a decrease in the period with | 
which a comparison was made, the result being that the || 
annual turn-over of the Clearing-house has varied little, not 
only when compared with the previous year, but when com- 
pared with the year before that. Now it appears from the 
annual circular that— 


£ 
The turn-over in 1874-1875 has been 6,013,299,000 


eeeeeeree 


Ditto 1873-1874 — 5,998,586,000 


SRI. cistnisiisttentiinnonwintiecinsial sian 19,713,000 | 
—which is only at the rate of 0°3 per cent. The increase over 
1872-3 again is even leas, the turn-over in that year having 
been 6,003,335,000/. The business of the Bankers’ Clearing- 
house, after an enormous expansion between 1867 and 1872, 
has thus been stationary for three years,—one of the best proofs 
which could be given of the check to business and fall of 
prices which has occurred, and the limits of that check. It 
must also be observed that but for the increase of business on 
Stock Exchange settling days, the above nominal increase of 
transactions would have been converted into a decrease, the 
increase on the fortnightly Stock Exchange account days 
alone having been 106,000,000/ as compared with 1873-4, 
and 44,000,000/ as compared with 1872-3. In ageneral 
view, however, it may be argued that an increase of the | 
business in securities is a set-off in some degree to a decrease 
in business in other departments, and if this view is taken it 
should also be observed that great as is the apparent increase 
in Stock Exchange business, the real increase last year must 
have been greater; a new economy has been introduced by 
| 


save in each account, even before the system received several 
ofits present extensions, the transfer of sums of between five 


and ten millions. 


BANKERS AND THEIR OvsTtomers.—A judgment of very 
considerable hardship to the unfortunate customer of a coun- 
try bank has just been given by Vice-Chancellor Malins. 
The facts of the case, viz: Johnson v. Robarte—the defendants 
being the well-known house of Robarts, Lubbock and Co.—were 
extremely simple. The plaintiffs being customers of Messrs 


Wylde and Co., bankers at Southwell, of whom Messrs Robarts 
were the London correspondents, had accepted bills payable 


at the latter bank ; and on the 11th of December last, having 
three acceptances coming due there a few days after, and 
another on the 28th of December, they paid in to Messrs 
Wylde the sum of 9002 in notes and 1,522/ in bills of 
exchange, falling due in March and April following. These | 
bills and part of the notes were remitted by Mesers 


| 
| 
| 
| 
| 
t / 
| 
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Wylde in due course, along with other funds, with 


t 
directions to pay the acceptances of the plaintiffs falling due 
along with other payments. Messrs Wylde, however, were at 
that time in difficulties, and were indebted to their London 
correspondents, who eventually declined to pay the plaintiffs’ 
acceptances, and claimed that they were entitled to appro- 
priate to their own debt the bills of the plaintiffs 
which Messrs Wylde had sent them. Upon this the plaintiffs 
moved for an injunction in Chancery to restrain them from 
appropriating or vollecting the amount of these bills, on the 
| ground that the plaintiffs had specifically appropriated them 
to a particular payment, but the Vice-Chancellor in the end 
has refused to give the injunction. There was no privity, he 
pointed out, between the plaintiffs and Messrs Robarts, and 
| the latter having received the bills in the ordinary course of 
dealing with their own customer, were entitled to appropriate 
them in the way they had done. The plaintiffs relied a good 
| 
2,121/ 10s ;” and “ we credit you 849/ 10s.” That statement was fol- 
lowed by advice of draughts, of which there were three, dated the 13th 
| of December, and amounting together to 2,230/ 6s, and a direction to 


| 
| 





to Messrs Robarts, and the acknowledgment of it by the 
latter, as to which the facts are reported as follows :— 

Mes$rs Wylde and Co. wrote the following letter :—‘‘ Southwell, 11th 
of December, 1874. To Messrs Robarts and Co.—Gentlemen,—Be 
pleased to make the undermentioned payments, &c., at the debit cf 
Messrs Wylde and Co.—I am, gentlemen, your most obedient servant, 
©. Calvert.” A statement of the payments accompanied the letter, 
showing, first, this—*We debit your bank 500/; eight draughts, 
1,522/ 5s; one cheque, 12/ 5s; three cheques, 86/ 17s, making altogether 
foot of the statement was a further direction to invest in 3/ per Cent. 
Consols, in thé names of Campion, Calvert, and John Kirkland, gentle- 
men, Southwell, Nottingham, 326/ 8s 5d, less brokerage and commis- 
sion. The appropriated bills and banknotes so forwarded to Messrs 
Robarts and Co. were received, and the receipt acknowledged by them 
on the 12th of December. The receipt was written on a lithographed 
|| form, and in it were the words, “payments as ordered.” 

But, on these facts, the Vice-Chancellor remarked, that Messrs 
oo were not bound to apply the remittances come to 


deal on the language of Messrs Wylde’s letter of remittance 
| 
E nive bankers named sums amounting in all te 411/ 13s. At the 





their hands to any particular purpose, unless particularly 
| instructed by the remitters so to do, and there were no par- 
| ticular instructions of that kind. The remittances, it will 
| have been observed, contained some sums which the plaintiffs 
had not paid to Messrs Wylde, and did not contain all he had 
paid; while other payments, besides those of his acceptances, 
| were ordered. There seems to be no doubt, therefore, that 
the Vice-Chancellor is right in his view, that there 
was no specific appropriation of the bills the plaintiffs had 
paid in to his acceptances, however hard upon him the 
| result may be, 


Tee Sucar Trape.—The official returns of the French 
indirect taxes for the first quarter of 1875 as given by 
our Paris correspondent last week, appear to confirm the 
truth of a suggestion we have more than once thrown out, 
that one cause of the increased French exports to neighbour- 
| ing countries is the diminution of consumption in France 
| itself, owing to the high duties. The duties on sugar in the 
first quarter of 1875 have yielded about 16 per cent. less 
than in the same quarter of 1874, the comparison being as 
follows :— 
1875. 1874. 


Customs on Colonial sugar ......... TD. atncebane 








Ditto foreign sugar ......... Oe ccsesense 111,000 
Excise on native sugar .........+66 1,282,000 — ...ccccee 1,242,000 
Ral 1,297,000 1,545,000 


| The amount of the diminution is 248,000] on a total of 
1,545,000/ only. This shows a very considerable change in 
the state of French consumption, and would account, in part 
at least, for the efforts of the French sugar-refiners to send 
| their products abroad. There is also some evidence that 
the evil is felt more by our sugar-refiners now, because it is 
an increasing one. We are unable to give complete figures, 
but M. Menier, who is a most competent authority, in his 
work published last year* on “ L’Impot sur le Capital,” 
| gives some partial figures which corroborate what we state. 
| Tn the first eight months of the season 1873-4, he states, 
the consumption of sugar in France had fallen to 
| 267,366,000 kilogrammes as compared with the corresponding 
period of the season 1872-3. The returns of the indirect taxes 
for the whole of 1874 also showed that the sugar duties yielded 


* “ Theorie et Appication de I'Impot sur ie Capital.” 
Paris : E. Plon et Cie ; Guillaumin et Cie, 1874. 
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Par Menier. 
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in that year only 6,020,000/, as compared with 6,855,000/ in 
1873 ; and now, in 1875, as would appear from the above 
figures, there is a falling off as compared with 1874. Not 
only the French bounties on the export of sugar, therefore, 
but the high French tariff itself, is helping the English con- 
sumer to a cheaper article, and, so far as this is the case, the 
abolition of the French bounties, though it is quite a proper 


thing to agitate for, would not help the sugar refiners 
here. 


Go.ip rrom America.—In noticing in our money article, on 
the 17th ult., the opinion in well-informed quarters that a 
considerable amount of gold would shortly be received from 
America, we also called attention to the figures showing the 
stock of gold in the Treasury and in the New York banks, 
which indicated a considerable’ increase in the stocks since the 
date at which the recent gold ring was at work, but still 
showed an aggregate amount from which, according to former 
experience, no great sum could be spared without again 
favouring the operations of gold rings. 
however, that in the month of April, notwithstanding the 
despatch of about half-a-million sterling from New York 


daring that month, the stock of gold in America considerably 
increased. 


The coin in the Treasury on the last day of April was...... 94,625,000 
i a BO iii cs si csnceeenenensenabansioes 84,105,000 





RIED - cat vncsansecensunnscnqususpdapsbsesnrindetinneneces 10,520,000 
—or about 2,000,000/ within a month, notwithstanding the 
above-noted remittance. During the same period the stock 
in the banks has hardly changed. The apparent amount 
which America was capable of remitting has thus been some- 


what suddenly increased, and the only doubt which might be | 
suggested, that there is a mistake in the telegram as to) 


amount of coin in the Treasury at the end of April, seems also to 


be set at rest by the announcement that, for the first time, we | 
think, for several months, the Secretary to the Treasury has | 


just ordered the sale of gold; the amount thus to be disposed of 
during the current month being 5,000,000 dols. The ques- 
tion may be asked then—whence comes this sudden in- 
crease? The production of gold in America being on 
the average only about 6,000,000/ a year, or half a million a 
month, and the only other regular source of an accumulation 
in New York being the sums brought by immigrants or 
travellers, which are sent to the mints to be recoined, the 
inference would seem to be that at least balf the above visible 
accumulation in May must have been derived from the return 
to regular channels of some amounts which the gold ring had 
hidden away. The practical conclusion is, that for the present, 
the sum to be received from America may be rather larger 
than was visibly available for remittance a month ago, but 
the general conclusion must also be retained that no great 
amount can be spared without causing a new gold corner. 
Even with 94,000,000 dols in the Treasury, the American 
Government is not so strong as it used to be before the Ger- 
man gold operations commenced, and there will still be no 
external stock of any magnitude, except that in the Bank of 
France, on which reliance can be placed to replenish the very 
small reserve which is still kept by the Bank of England. 
It will be very important, therefore, now to see how much of 
the sum now coming from America is really retained here, as 
unless a considerable amount can be retained, the position of 
the Bank of England seems likely to remain unsatisfactory. 





THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipta on account of hevenue 
during the week ending May 1, as compared with the 
corresponding period of last year :— 








Receipts of Corresponding 
Week Ending Period of 
May 1. 1874. 
£ £ 
Ri ccisvesccccdsccsegense 363,000 — ..ecce 351,000 
ERE ee en 645, ecccece 55€,000 
Stamps ....... lia ined 203,000  ....00 194,000 
Land Tax and House Duty 47,000 ...... 50,000 
Income tax .........08 henwees 62,000 see 93,000 
| 100,000 ...... nil, 
rene 50,000... 60,000 
III on cticisinnctnlta 26,000  ..ce0. nil. 
Miscellancous ... .........00 38,333 ..eeee 24,011 
UAE  cccccuvese gobscoee 1,534,333 — ...006 1,328,011 
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It would appear, | 
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The total receipts of the previous week were 1,490,8241. 
The Exchequer issues of the week on account of expen- 
diture were 1,161,077, viz. :— 


, 


£ 
Interest of debt eee eeeeeereteeee eeretee eeeeeeeeeeeeeree 301,681 
Other charges on Consolidated fund............+++ nil 


Supply services (including Telegraph services) 859,396 





1,161,077 
During the week the cash balances have increased as 
follows :— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on April 24 ...... 2,610,967 ... 981,102 ... 3,592,069 
_ Maw A cccces 8,011,950... 998,407 4,010,357 
Increase ........ alent 400,983 17,365 418 ,288 
SING, cenetstncdaceves nied ee as 





Joretqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, May 6. 
This being Ascension Day, and a general holiday, the public 
offices are closed, and the weekly balance sheet of the Bank 
of France will only be issued to-morrow. 


Money for discount has been scarce since the monthly 
settlement, at which heavy charges were made for carrying 
over some miscellaneous securities. The current rate for 
trade bills is now from 3% to 3} percent. The foreign ex- 
changes are quiet, and paper on London weaker; the quota- 
tions for sight are 25f 194c, for the short-dated bills 25f 18}c, 
and for long 25f 204c. The rates for Amsterdam are lower at 
2114 to 3, but with a tendency to a recovery. Berlin is un- 
changed at 120 short the 100 marks, and 121} long. The 
exchanges in Berlin on Paris has advanced 1-20th to81 marks, 
80 the 100 francs. The Paris rates for the other continental 

laces are, Vienna, 2214 to 222 the 100 florins; St Peters- 

urg, 341 to 3424 the 100 roubles; Madrid, 501 and Bar- 
celona 505 the 100 dollars. Italy 7{ dis, and Belgium and 
Switzerland ;y dis. ; 

The market for Rente has been heavy during the week, 
yesterday’s closing prices being the same as those of Thurs- 
day last before the settlement, and the report paid being con- 
sequently lost. Bank of France shares have lost 25f; the 
other financial companies’ shares show only small variations 
of prices, excepting the Credit Mobilier and others referred to 
below. Spanish Credit Mobilier have also lost 80f in the week 
at 870f, and Suez Canal have receded 35f, from no apparent 
cause other than that the late enormous rise was not war- 
ranted by the present prospects of the company. The returns 
of the six great railway companies are again favourable, the 
augmentation compared with the sme week of last year 
amounting to 1,400,000f. Northern shares have gained 
12f 50c, and Orleans 4f. Transatlantic company’s shares 
have dropped 45f to 250f. Subjoined are yesterday’s closing 
prices for the account :— 





incidents. A formal complaint against M. Philppart was 
some time back lodged with the judicial authority by a share- 


April 29. May 5. 
. «@ ic 
Threes .....sseeeverees pequemnesenn _» JT sccm 63 95 
TRWOB. ccccesccoctecccensecescccncens a eee 102 10xd 
Morgan Loan (cash)........+.00++« SIS © rcccos 512 50 
I  cvcccnsecceussedtvacensssconcesee TE Be vbeces 71 10 
Citomnam BIVEs occccccceseccescsosce eee 43 50 
Ottoman, 1869 .......ccccccccccccee Bee <cteue 280 0 
Bastia, 1670 cccceccecseee ieebaiies LOBZ —saveve 104 
| Spanish Exterior ...........0.s0++ ZB nwt eee 21% 
United States 6 per cent.......2 LUG seems 1064 
POrRViA. sscccccecocqecececcosccccee 2a aacsen 71 O 
FROG RTOR coccccoanccscesscocccsesese are 21 50 
Bank of France (cash).........++ SB1O 0  cecoce 3895 0 
| Comptoir d’Escempte .....-+.+.. 588 75 ....0- 585 0 
Crodit Fencier .........cccccccccese ee ‘cancun 917 50 
Credit Mobilier .......ccccocccscccce ie 235 0 
Société Générale ...........see00. COT TO | occcss 567 50 
Banque de Paris et des P. B....... BEST OO binecs 1160 0 
| Parisian Gas ....00.. <2 coccccccces 897 50  ccocce 897 50 
* Northern Railway........00.++0 I ©: ‘vcore 1172 50 
Western .......... becphenbosneuersn say. ee eee Oe 
OPFAANS .ccccrcccsece- wishaeberseabe Oar We vssses 921 25 
BaSteER .cccccccccceccccccecescesceece 552 SO coos 551 25 
Paris-Mediterranean  ...s02-.+0. 942 50 ...... 942 50 
BOUCRCER ccccsccccccccscnsce a ek ene 690 0 
Seuth Austrian Lombard....... oo B21 25 ne wee 315 0 
BR CI vovseccewadecccecevscssces GOB BO ncccce 657 50 
The affair of M. Philippart and the Credit Mobilier con- 
tinues to absorb all attention in the financial world, and the 
excitement has been sustained during the week by some fresh 
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holder of the Orleans to Rouen railway relative to the alleged 
irregular disposal of a number of bonds of that company. 
That charge was made the ground of a violent attack in one 
of the journals on the new director of the Credit Mobilier, 
and who commenced an action for slander, which was to have 
been heard last Thursday. At the last moment, however, the 
case was adjourned at the demand of the Procureur of the 
Republic to permit an inquiry into the facts alleged. That 
decision was made the most of by the adversaries of the 
Mobilier and by speculators for the fall in general, who count 
on the effect on all the market that would be produced by a 
defeat of the plans for reconstituting the Mobilier. Whether 
the charges were ultimately proved or not mattered little, for 
the desired effect had been produced, and the success of the 
subscription, which was to be ovened on thefollowing day, was 
veuiaaie compromised. A deputation of directors of the 
secondary railways was received by Marshal de MacMahon on 
Saturday, to ask for his intervention to protect the interests 
of their companies, which was seriously menaced by this con- 
flict, in which the department of Public Work had lent its 
influence to the league of the great railway companies to crush 
out all opposition. No results, however, appear to have been 
obtained by that step. Notwithstanding all those adverse 
circumstances, the subscription to the new Credit Mobilier 
amounted in France alone to about 150,000 of the 320,000 
shares to be issued. With that number the new company 
might have been constituted, had not a fresh difficulty arisen to 
cause a probability of the entire project having to be abandoned. 
During the past month an obstinate battle has been going on 
between the two parties, an{immense quantity of the old Credit 
Mobilier shares being poured on the market on the one side, 
while the offers were met as readily by the other. The result 
was, that at the settlement the Franco-Hollandaise bank, of 
which M. Philippart is also the leading spirit, found itself a 
buyer of 40,000 shares. To take up that quantity without 
assistance was impossible, and in the meantime a tacit com- 
bination had been formed among the financial aristocracy, 
whose sympathies are, of course, with the railway monopolists, 
to withhold all aid, sellers also refusing to ca over the 
purchases. M. Philippart had, consequently, to call a meeting 
of the agents-de-change, and admit his inability to take u 
the shares with money. An arrangement was made by whic 
ayment was accepted in railway bonds of the Orleans to 
Sieien and Lille to Valenciennes lines, a large quantity of 
which the Franco-Hollandaise had in hand, but the indirect 
results were most serious. Shares of the Credit Mobilier fell 
yesterday 80f, making a loss of more than 200f in the week; 
Franco-Hollandaise dropped 115f, or 225f since last Thursday. 
Other speculative securities suffered in sympathy with those 
of the Philippart group, and the Bourse closed in a state of 
utter confusion. The holiday to-day will permit the com- 
batants to reckon up their losses, or take account of their 
success, and the next movement is looked forward to with 
interest. The extent of the disaster cannot yet be estimated. 


The report read at the meeting of the Northern Railway 
Company showed that the capital account was increased dur- 
ing the year 1874 from 828,991,000f to 859,055,000f, the sum 
of 30 millions having been obtained by an issue of 124,327 Three 
per cent. bonds of 500f at an average price of 284f lle. The 
total receipts in 1874 amounted to 119,946,000 or an increase 
of 934,000f on 1873; the working expenses on the old network 
represented 47°6 per cent., as in the previous years, while on 
the new network they were reduced from 70 per cent. to 65. 
The diminution of } per cent. in the dividend paid, from 163 
to 16, is attributed to a loss in some of the accessary receipts ; 
for example, the profits derived from the circular railway 
round Paris, which belongs jointly to the five great companies 
whose networks it connects, fell from 556,500f in 1873 to 
34,500f in 1874, in consequence of the falling in of a tunnel at | 
the commencement of the year, and which accident interrupted 
the goods traffic on that line. The balance sheet for the year 
is established as follows:—Receipts on old network, 
106,445,685f ; working expenses on the same, 50,904,949f ; net 
receipts, 55,540,735f ; from that sum has to be deducted : loss 
on the new network and Amiens to Rouen line, 4,868,821f ; 
interests at 4 per cent. and redemption of shares, 8,492,896 ; 
interest end redemption of bonds, 17,577,964f, leaving a dis- 
posable sum of 24,801,053f, or, with a small balance from 
1873, and 395,765f profits from the Belgian Northern lines, a 
total of 25,218,043f, with which a supplementary dividend of 
48f per share of 400f is distributed, making with the interest, 
64£ per share for the year. 

The report of the Paris to Mediterranean Company shows 
that with 88 kilometres of new line brought into working in 
the year 1874 the network open formed, on the Ist January 
last, a total of 5,550 kilometres, or 5,490 English miles. The 
capital account was increased during the year by 94,421,000f, 
and reached at the end of 1874 to 2,687,155,000f ; the resources 
realised amounted to 2,767,686,00cf, leaving a balance in hand 
of 80,541,000£. The receipts on the old network diminished 
in 1874 by about 5,250,000f, but as the working expenses also 
decreased by 6,150,000f, there was a net gain of 900,000f on 
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1873. The balance sheet of the year is as follows :—Receipts 
on old network, 261,172,000f; less working expenses, 
105,662,000f, or a sum of 155,510,000f, to wh'ch has to be 
added divers interests and profits, making a total of 
157,618,000f of net income. The charges of the old network 
amount to 86,977,060f; the new network has only a net return 
of 2,247,387f to meet charges of 19 millions, leaving 
16,736,000£ to be proviced from the profits of the eld; and a 
sum of 10,487,000f has been taken from the profits to substi- 
tute steel rails for iron over a large portion of the lines. 
Those deductions leave a disposable sum of over 43 millions, 
increased by the balance from 1873 to 45,178,000f, with which 
a dividend of 55f, or 11 per cent. per share of 500f, is paid, 
| and 1,178,000f is carried over to the next year. The reduc- 
tion of 5f in the dividend compared with 1873 is explained by 
the outlay for steel rails and a loss of 850,000f in the profits 
from the circular railway from the interruption in the traffic 
referred to in the report of the Northern Company. 


| Thedepartment of Public Works has just published a return 
|of the mineral production of France during the year 1874, 
| completing the tables for the first six months issued some 
time back. With the return is given for comparison the 
results for 1869, in which, however, account is taken of the 
| territory lost during the late war. The production of cval 
| in 1874 amounted to 17,059,547 tons, and in 1869, exclusive 
of the departments annexed, to 13,216,622 tons. That total 
is made up from 68 basins, but the greater part of them are 
of little importance; more than half the yield is obtained from 
two coal fields—that of Valenciennes, comprising the depart- 
ments of the Nord and the Pas de Calais, and of which the 
productions increased from 4,327,679 tons in 1869 to 6,210,941 
|tons in 1874; and that of the Loire, including also a part 
of the Rhone, from which 3,071,302 tons Were obtained in 
1869, and 3,462,688 in 1874. During the interval of 
|five years only three new basins were brought into 
| working, and the production from them in 1874 was only 
| 5,000 tons; while, on the other hand, one district from which 
5,474 tons was obtained in 1869, yielded nothing last year. 
|The gross augmentation of 3,843,000 tons was obtained from 
'an increased output in the old collieries, and not from the 
| working of new districts. The production of pig iren in 
| France was 1,018,899 tons in 1869, and 1,402,122 tons in 1874. 
| Of the 86 departments, of which France now consists, 43, or 
just one-half, contributed to make up this total. Lorraine 
| still occupies the first place in this branch of industry, nearly 
| one-fifth of the entire yield having been obtained from the 
mutilated departments of the Meurthe and the Moselle, the 
|portions of which left to France are now united to forma 
‘single one called the Meurthe-et-Moselle. It is also in that 
| new department that the development of the iron has been 
‘most rapid,as the districts which produced 255,261 tons in 
1874, had yielded only 64,045 tons in 1869. The depart- 
}ments next in importance are the Sadne-et-Loire, Nord, 
| Haute-Muarne and Ardéche. Only one new department, the 
| Vancluse, appears in the list of those producing iron in 1874, 
| while the Basses-Pyrenees, which supplied about 200 tons in 
| 1869, produced none in 1874. ‘lhe manufacture of wrought 
iron has not kept pace with that of pig iron, the increase 
between 1869 and 1874 having been only from 761,409 tons to 
i 768,436 tons; in that total the manufacture of iron rails was 
i 155,607 tons and 161,345 tons in the. two years respectively, 
' and of sheet iron 101,952 tons and 117,154 tons. The manu- 
facture of wrought steel rose from 97,284 tons in 1869 to 
, 214,457 tons in 1874; the whole of the increase is in steel 
' made by the Bessemer and Martin processes, the production of 
| which rose from 68,061 tons to 194,276 tons; that of forged 
/and puddled steel remained stationary or decreased. Of cast 
| steel, 7,562 tons were made in 1869 and 7,226 tons in 1874. 
An important decision under the Companies’ Act of 1867 has 
just been given by the Paris Tribunal of Commerce. The 
| plaintiffs were the liquidators of the insolvent Algerian Cotton 
Company, and the suit was brought to compel a refractory 
shareholder to refund dividends unduly distributed between 
the years 1868 to 1870. The company appears to have been at 
| that time in difficulties, and to conceal the state of its affairs 
| dividends were paid, without any inventory or balance sheet 
having been drawn up. This is one of the cases specially pro- 
vided for by the law of 1867, which in Art. 10 declares that no 
action for the recovery of dividends paid can be maintained 
unless they have been paid in the absence of any balance sheet, 
or when not justified by the results shown in it. The share- 
holders of the Algerian Cotton Company had in general met 
the demands of the liquidators, but a M. Letourneur, of whom 
a sum of 32,796f was claimed, resisted the demand, pretending 
that as the company was formed in 1863 the law of 1867 
could not have a retroactive effect. On that point, however, 
the law is precise, as a clause of it declares that the provisions 
of certain of its articles, among which is Art. 10, are applic- 
able to limited liability companies indiscriminately, whether 
existing at the momen; of the adoption of the law or created 
under it. The Tribunal in consequence condemned the defen- 
daut to refund the 3,279f with interests and costs. By a limi- 
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tation clause, the law of 1867 can only be applied to dividends 
distributed within the five years anterior to the passing of the 
Act. 

The Société Générale announces a _ subscription for 
2,230,00Cf of five per cent Rente of the Government of 
Roumania at 71}. 

The Société des Depdts et Comptes Courants offers 16,471 
bonds of the City of Naples at 410f paying 25f interest, and 
redeemable at 500f in 30 years. 


The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the offizial price 
current at the end of last week, reduced some of the American sorts 
lf, leaving the others without change. The present rates for the cur- 
rent sorts are :—New Orleans low middling, 96f; good ordinary, 92f; 
Georgia, same sorts, 95f and 91f; Pernambuco fair, 97f; Sorocaba, 
93f; Oomrawuttee good fair, 68f; Tinnevelly, 69f; Bengal, 55f. Sales 
last week, 3,387 bales ; importations, 11,027. Stoek, 112,610 bales, of 
which 55,020 from the United States, against: 137,420 and 102,210 at 
same week last year. 

Corres (in bond).—Hayti, 103f 30; Rio, 93f to 95f; Cayes, 99f; 
Gonaives, 108f; Jacmel, 100f; Santos, 108f; Bahia, 100f. Sales last 
week, 9,744 bales; importations, 6,946. Stock, 141,837 and 207 
tierces, against 214,939 and 162 in same week of 1874. 

Hitpgs.— Monte Video salted, 92f ; Pernambuco, 68f 50c; Paysander 
salted cow, 70f: Lima, 64f; Uruguay, 79f; New York, 55f. 

Woot. - Buenos Ayres unwashed, 202f 50c to 235f; Monte Video, 
237f 50c to 250f per 100 kilos. 

TaLLow.—La Plata sheep, 48f 50c; ox, 51f 25c. 





AUSTRIA AND GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, May 4. 

The reports we receive on the condition of green corn are 
very favourable for both Austria and Hungary. The thick 
coating of snow which covered the corn-fields for so longa 
time protected them so well that they now stand better than 
they love done since 1868. lf the summer be not altogether 
unfavourable we may expect a very good harvest—a thing 
very much to be desired, as the crisis still produces the most 
deplorable results. In the year 1874 civil law suits have 
increased by 45 per cent. against the foregoing year. 
The number of bankrupts in Vienna in 1874 amounts 
to no less than 580. The sale of houses, especially 
in the saburbs, bas become quite a calamity. In the 
year of the crisis there had been a traffic of houses 
amounting to 164 million of gulden; in the year 1874 it 
amounted but to 66 millions. In the year 1873, 315 seizures 
took place, representing an amount of 1} million gulden, in 
1874, the seizures amounted to 24 millions, and in 1875 bank- 
rupts are still more frequent. During the first two months of 
1875 more bankrupts were announced than during the whole 
of the year 1870. Since the year 1873 dressmakers have di- 
minished by three thousand in Vienna alone. Those that 
still work, receive average wages of 5 gulden a week. There 
are fuur hundred workmen in leather without occupation at 
all, and eighteen hundred with three days’ work in a week. 
Of the latter there are seven hundred in Briinn, six hundred 
and seventy in Prague, who earn on an average 3 gulden 
per week. Workmen in metal have, since 1873, diminished 
by four thousand; their wages, which once amounted to 15 
gulden, have come down to seven. We have the same pro- 
portion with woodcutters and builders. Workmen in gold, 
silver, and jewels are for the most part without occupation, 
and have emigrated to Germany—principally to Berlin and 
Pforzheim—and to Russia. The Trades’ Union for this 
branch of industry, once so well to do, has gone to ruin. 
Two-thirds of the workmen in manufactured goods have been 
dismissed; and the wages of those still occupied in Bohemia, 
Moravia, and Silesia never amount to more than 2 (?) gulden 
a week. In all merchants’ offices, banks, with railways, and 
other establishments, the number of officials has been reduced. 
Even navigation on the Danube has felt the change. The 
Danube Navigation Company has determined upon building 
fifty-two store-docks for storing up corn, to be ready by next 
year. 


I hear from well-informed persons that the German Govern- 
ment has found out the mistake it made in circulating its gold 
coins before their time, and that at present they are held back with 
the utmost care in the Exchequer and in all the banks. But 
all the gold crowns which have come into circulation are still 
being carried out of the country, or else they are being melted 
in gold manufactories. A new mistake has been added to the 
old. Instead of coining silver, nickel and copper pieces 
as rapidly as possible, putting them aside for a while, 
and then, with the aid of gold crowns, withdrawing the 300 
million thalers of old silver currency at once, it goes on coin- 
ing slowly, and gives the silver and nickel pieces out as soon 
as they are coined. Now the new silver coms having a legal 
value of 1-10th less than the old silver currency, the same pro- 
ceediag takes place which followed the issue of the gold coins. 
Adroit brokers buy up old silver currency pieces with the new 
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silver coins, and melt the former. As a consequence of this 
fact the circulation of notes has increased in the last few 
months. 

The Imperial Statistical Office in Berlin, which develops 
great activity, has published the figures of what has been 
imported into the country during the first quarter of this 
year. These figures show a diminution against last quarter, 
and an increase against the corresponding quarter in the fore- 
going year. 

The receipts of duties, general taxes, &c.,in the German 
Empire, from the lst January to end of March 1875, amount 
to the following figures :— 








1875 against 1874. 


marks. marks. 
Duty on import........... eee 27,388,235 + 2,244,275 
Duty on beetroot sugar 21,014,015 — 11,036,713 
ROURT GT vccccceoesensesee 7,681,955 — 301,864 
Duty on tobacco ........004. 126,117 — 226,005 
Duty on brandy ............ 13,002,448 -+- 1,738,483 
Transit duty on brandy ... 28,962 — 4,524 
Tax on brewing  .........046 4,878,713 81,824 
Transit duty on beer ...... 221,399 Tt 845 
Tax on bill stamps ......... 1,820,087 — 26,794 
en 24,942,021 + 1,606,671 
DEE cccivesensecser. « 2,464,598 -— 58,801 
The Imperial railways ...... 6,950,279 + 890,325 


From the returrs on the receipts of German railways, I 
take the fact that the total length of German railways 
(Bavarian excepted) amounts to 22,284 kilometres, and has 
therefore increased by 1,290 against last year. In the month 
of March the receipts amounted to 54,495,554 marks, which is 
as much as 4,182,420 marks more than the receipts of the 
same month 1874. During the first quarter of 1875 the 
receipts amounted to 152,470,575 marks, or to 9,466,348 marks 
more than during the corresponding quarter 1874. The 
Prussian railways alone give the following results :-— 














Increased 
from 1861 
1861. 1871. 1874. to 1874. 
Kilom. Kilom. Kilom. Kilom. 
States’ railways............ 1,551 3,601 4,128 ... 2,571 
Private railways under 
the State’s control...... 1,407 1,860 2,743 1,336 
Private railways under 
private administration 2,582 6,391 9.687 ... 7,105 
Total of railways 5,540 ... 11,853 ... 16,554 ... 11,013 


In the old provinces, as they were before 1866, the increase 
was as follows :—The State’s railways, 1,063 kilometres ; private 
railways administered by the State, 1,200; ditto under private 
administration, 5,351 — total of railways, 7,615 kilometres. 
From these figures we may conclude that 10 kilometres in- 
creased to—in the State as it was before 1866 :—State’s rail- 
ways, 17°6 kilometres; private railways under the State’s con- 
trol, 18°5; private railways under private administration, 30-4 
—total of railways, 23°7 kilometres. In the State as it is at 
present :—State’s railways, 26°5 kilometres: private railways 
under the State’s control, 19°5; private railways under private 
administration, 37'5—total of railways, 29°8 kilometres. 

The movement of the German-American steamer lines has 
grown very much less in the year 1874. Passengers con- 
veyed across amounted to 26,000 persons more in 1873 than 
they did in 1874. Goods conveyed have diminished by 20,000 
tons. 

On the ist of April the law on vaccination came into action 
in the German Empire, by which Act compulsory vaccination 
is introduced into a// German States. Tn Prussia and in 
Bavaria this Act has been in force ever since the beginning of 
the century. 

In Berlin a committee is consulting on the reform of the 
tariff for German railways. The principle on which this 
reform will be based is to look at the room taken up by goods, 
not at their value. 

The Imperial railway office, instituted two years ago, has 
published a project for a new railway Act, to elicit public 
opinion upon it. It is intended to introduce the disposi- 
tions for railways contained in the constitution of the 
Empire, and to give precise regulations for the control of 
the Imperial authorities over railways. This will be an im- 
portant step towards vcentralising German railways. It 
will also limit the rights of the separate States, so that these 
will not have the power of doing anything besides granting 
concessions. The service will gain on the whole, although 
some of the propositions are not to be recommended. Thus, 
the project contains a clause which was tried in England 
a long time ago, and which has been abandoned ever since 
1847, that of granting everybody the right to join a car of his 
own to the train, for the safe construction of which the rail- 
ways’ administrations are to answer. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Accoun: pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th day of May, 1875. 


ISSUE DEPARTMENT. 












Notes issued........... £35,301,500 ; Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 20,301,500 
Silver bullion ........ . ous 
——— - —| 
35,301,500 35,301,500 
BANKING DEPARTMENT. i 
Propristors’ capital... £14,553,000 | Governmentsecurities £13,588,116 
BONOD  cscnsovaccssencunsine 3,108,701 } Other securities ...... 15,922,659 
Public deposits, in- NOR08..0ccccevscesccsceces 7.730.655 
cluding Exchequer, Gold and silver coin... 667,873 | 
Savings Banks, 


Commissioners of 
National Debt, and 
dividend accounts... 


Other deposits ......... 17,208,510 “ 
Seven-day and other | 
DEMS ..crcocccese sovees “330,118 | 


40,909,308 
F. MAY, Chief Cashier. 


40,909,308 | 
Dated May 6, 1875. 
1HE OLD FORM. | 

The above Bank accounts would, if made out in the old 
form, present the following results :— 
ASSETS. £ | 


} 
} 
5,708,979 | 
} 
| 
; 
' 
} 
j 
' 
} 
1 







LI&ABILITES, , £ 
Circulation (including Securities ........ccccee 2,957,775 | 
bank post bills) ... 27,900,963 ; Coin and ballion .».... 20,969,378 | 
Public deposits ..... - 5,708,979 i 
Private deposits ...... 17,208,510 , 


. 50,818,452 58,927,153} 

The balance of Assets above Liabilities being 3,108,701/, as stated in} 
the above 2: cunt under the head Rest. 

FRIDAY NIGHT. |} 

The preceding accoy nts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ s. 4 

Circulation (excluding Bank Post Bills) 728,315 ......... 
Public deposits ........... scakeaieks camicsteaa SAO GW vcssessas 
OUT Qapethts 2... ccvcecsecenccnsensenescesores ace” | omnes 105,359 | 
Government securities ........cc.cccecceces oe 
RIE OININE is ia cit ticndiinicscenivecinteete BRIG occ tsweks wa 
RENIN ccnsiitlaticessisla sche binatinhcnaisala nies diainisatahaniin id." cimaal 53,915 
III lakecca <isicodsattecen tiniskdieniiamsonnesiciielaaouniatiatadanien wig 5. oped 7,350 
Reserve 782,227 
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The following is the official return of the cheques and bilis | 


Week ending 














Week ending Week ending 
May 5, April 28, May 6, | 
1875. 1875. 1874. | 
Thursday............ £42,250,006_ ..... £14,158,000_...... £22,839,000 
GEIB ccccovsecvecevs 19,153,000 ...... 13,988,000 ...... 15,215,000 
Saturday ............ 18,291,000 ...... 15,110,000 ...... 23,224,000 
MOREE. cocccecceses 20,385,000 — ....06 13,746,000 19,924,000 | 
CEI ainctveen eds 21,282,000  ...00. 13,635,000 ...... 21,414,000 | 
Wednesday......... 18,408,000 ...... 15,087,000 ...... 16,502,000 | 
— . — 
NE) iineceiie 139,869,000... .. 84,824,000 ...... 119,118,000 } 
GEORGE DERBYSHIRE, Chief inspector. ' 
Bankers’ Clearing-house, May 6, 1875. f 


The following is the usual information, showing the 
working of the Clearing-house for the year ending on the 
30th April, 1875, which is the eighth during which these 
Statistics have been collected. The total amounts for the 
eight years have been :— 


On 


Total for the On Fourths of Stock Exchange On Consols 


Year. the Mo sth. Account Davs. Se:tling Days. 
£ £ £ £ 
1867-68 cose 3,257,411,000 ... 147,113,000 ... 444,443,000 ... 132,293,900 
1868-69 ...... 3,534,039,000 ... 161,861,000 ... 550,622,000 ... 142,270,000 
1869-70 ....00 3,720,623,000 ... 168,523,000 ... 594,763,000 ... 148,822,000 
1870-71 ...... 4,018,464,000 ... 186,517,000 ... 635,946,000 ... 169,141,000 
1871-72 ...... 5,359,722,000 ... 229,629,000 ... 942,446,000 ... 233,843,000 
1872-73 ...... 6,003,335,000 ... 265,965,000 ... 1,032,474,000 ... 245,561,000 
1573-74 «0.00 5,093,586,006 ... 272,841,000 ... 970,945,000 260,072,000 


| 
| 
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1374-75 ...... 6,013,209,000 ... 255,950,000 ... 1,076,585,000 ... 260,338,000 
The total amount of bills, cheques, &c., paid at the Clearing- | 
house during the year ending 30th April, 1875, shows there- | 
fore an increase of 19,713,000/ as contrasted with 1874. || 
The payments on Stock Exchange account days form a eum | 
of 1,076,585,000/, being an increase of 105,640,000/ as) 
compared with 1874. The payments on Consols account | 
days for the same period, have amounted to 260,338,0002, i 


| giving an increase of 266,000/ over 1874. On the other | 


hand the amounts passing through on the 4ths of the month | 
for 1875, have amounted to 255,950,000/, showing a decrease | 


of 16,891,000/ as compared with 1874. I am indebied to! 
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Messrs Derbyshire and Pocock, the Inspectors of the Clearing- 

house, for the above figures, which will, I think, be 

interesting to many of your readers, 
(Signed) Joun Lusnock, 

Hon. Sec. London Bankers. 

15 Lombard street, 1st May, 1875. 


The following shows the amount of the Circulation, Bullion 
in voth departments, Bankizg Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
5th May, 1875 :— 


ee ——— 





} } | { 
fe | Coin and | nee | Rate of 
Date. ei Bullion. | Deposits. in Banking Reserve. \Discount 
Bills. | Departmnt 
£ | £ £ £ £ | % 
Jan, 27 sevssevseeee) 25,825,815) 22,756,124) 23,551,408, 20,596,242 11,930,509, 8 
Pais Dnata _ 26,370,506, 21,220,025, 22,431,984, 30,921,829 9,948,520, — 
10 ccccenese-- 25,919 935, 20.752,957 22,687,641 31,246,323, 9,833,022 — 
nana 25,663,129, 20,962,992 24,261,388 32,395,275. 10,199,874 3% 
OY idinieuiial | 26,377,365 21,064,688 24,235.412 31,783,826 10,687,323 — 
a ee 26,057,595, 20,836,621 24,354,737, 33,187,358 9,779,026 — 
! ee 25,350,955, 20,903,273 26.710,457) 34,752,465 10,552,318 — 
ne 25,543,040, 21,131,104 25,991,684 33,932,399 10,588,064 — 
OU scinsente | 25,925,59C 21,248,189 26,499,608! 34,754,302 10,322,599 — 


D1 ssseessseses! 28,661,755 21,165,924) 27,531,643 36,545,286 9,524,169)  — 
a oe 27,160,620 20,958,067, 24,035,200, 33,351,857, 9,607,447) — 
Ne 7,176,220 20,907,205, 22,649,220' 31,874,807, 9,800,985 — 
eae 26,928,465 21,059,300 22,604,483 31,477,024 $130,835 — 
OO etal | 26,842,530 21,023,290 23,198,982 31,998,493 9,190,760 — 


May 5 . ves! 27.250,815 20,969,378 22.917,489 32,510,775 8.398.533 — 








Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discocnt, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

¥ | 

At-correspondingdates May 3, May 8, May 7, | May6, | 
with the present week. 1865. 1872. 1873. «187% | 1875 
Circulation, excluding £ £ £ £ £ 

bank post bills .....,! 22,072,011 25,960,780 26,387,805 , 26,681,395 | 27,570,845 
Public deposits ......... 6.712.465 10,181,999 12,642,101 | 7,113,589 | 5,708,979 
Other deposits ......... 14,059,250 19,492,204 18,134,337 | 20,012,507 | 17,208,510 
Government securities 10,984,441 13,308,829 13,380,963 13,803,274 | 13,588,116 
20,274,907 | 24,540,063 25,272,390 21,754,564 | 18,922,659 
7,728,574 @,929,152 10,277,857 9,608,552 | 8,398,533 
14,679,974 20,789,992 21,665,462 | 21,239,947 | 20,969,378 
Bank rate of discount, 4} % 5 % a% | 4% 34% 
Price of Consols ....., £0} 93 93} 93} 94 
Average priceofwheat 393 5d 55s id 54s lid 623 ld 42s 104 
ExchangeonParis(sht) 26 15 22} 25 25 37} 25 37} 47} 26 15 27) 25.17% 27% 
— Amsterdam ditto. 11 16} 17. 1208 1). 120 1 1127) 18) 1 16 
— Hamburg (3mtbs) 13 8} 9} 13 11 11} 2052 | 2053 | 2084 
__ 101,388,000 109,294,000 119,118,9€C 139,869,000 


Other securities......... 
Reserve of notes & coin 
Coin and builion ...... 
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Ciearing-house return 


The amount of the “other”’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
6,215,627/; in 1872, a deficiency of 5,047,859/; in 1873, 
a deficiency of 7,138,053/; and in 1874, a deficieney of 
1,772,057. In 1875, there is a deficiency of 1,714,149/. 


| In 1865, the Bank rate was advanced to 44 per cent. ; stock 

and produce markets alike showed some depression in conse- 
quence. A Turkish 5 per cent. loan for 36,000,000/, partly 
in order to convert debt, and partly to raise new money, was 
introduced. 


In 1872, 765,000/ in bullion had left the Bank, chiefly for 
Germany ; and the rate was raised to 5 per cent., which point 
it only retained for a few subsequent weeks. 


In 1873, large indemnity payments by France to the 
German Government, by means of bills on Germany and else- 
where, had drained the money markets of Germany. The 
Bank of Prussia raised its rate, and the Bank of England 
began a series of upward movements, which in a few weeks 
took the official charge up to 7 per cent. 


In 1874, the distribution of the Indian money was, to some 


extent compensated by large payments in full on subscriptions 
te the new Indian loan. 


Durham strike had interrupted, for a time, the continued 
buoyancy in the stock markets. 
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lished compared with the previous statement* :— 


April 30, April 23. Increase. Decrease, 
Assets. 2 £ £ £ 
| Coin and bullion ............+ $0,107.000 w+. 30,226,000 1. ... os» 118,000 
| Discounts and advances ...... 19,559,000 ... 19,000,000 ... 469,000 ... ese 
LIABILITIES. 
Notes in circulation ..........+ $9,623,000 ... 39,095,000 ... 628,000 ... ove 
BORER, Be. cecocecccsoeccnscocce 6,004,000 ... 5,011,000 .., oe ove 7,000 
Acceptances,encorsements,Xe. 2,795,000 ... 2,854,000 ... vee +» 69,000 
HAMBURG BANK—Week ending April 29. 
~~ 29. 7 22. Increase. Decrease 
£ 
Deposits of bullion, “c. ...... 920,000... 945,000... “ + 25,000 
AUSTRIAN NATIONAL BANK—Week ending April 28. 
April 28. April 21. Increase, 
ASSETs. £ £ £ £ 
Coin and bullion .............0. 14,107,000 ... 14,173,000 ... one es 66,000 
Discounts and advances ...... 14,617,000 eee 14,439,000 eee 178,000 eee eee 
LiaBILITIES. 
Cpe acenccnscececcecepeneces 28.701,000 ... 28,613,000 ... 188,000 ... eee 
NATIJNAL BANK OF BELGIUM—Waek ending April 29. 
April 29. April 22. Increase, 
AssETs. £ z z £ 
Coin and bullion .........cec0» 4,443,000 ... 4,474,006 ... eco +» 31,000 
Discounts and advances ...... 11,404,000 ... 10,733,000 ... 671,000 ... eco 
LIABILITIES. 
Circwlation  ....ccccccccccescccce 12,945,000 ... 12,691,000 ... 254,900 ... 
Deposits..........0000-- eecconee 2.615.000 ... 2,239,000 ... 376,000 ... 
NEW YORK ASSOCIATED BANKs—Week ending April 30. 
April 30. April 24. Increase. pe 
£ £ 
BpORO q.c0secsvsccvesescecnsecenece 1,981,000 ... 2,508,000 ... — es» 527,000 
Loans and discounts ......... 61,012,000 ... 50,578,000 ... 434,900 ... eee 
Legal tenders ..........00-00.0 10,474,006... 9,305,000 ... 578,000... ses 
Circulation..occe......cc0+ee 3,809,000 ... 3,875,000 ... ass -» 66,000 
dols dols dels dols, 
Bet Geposits cccccccccccccccsccese 221,060,000 ... 217,920,000 ...3,140,000 ... oon 


Money was steady in the market, | 
jj and supplies of gold were expected from America. The 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


PRUSSIAN BANK—Week ending April 30. 


* Converting the reichs-mare at 1Is- the Austrian florin at 2s; and the franc at i 
25f per 1/. American currency is reduced into English money at 3s §d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are left in dols on acceunt | 
ef the mixture ef currency and specie. ! 


"Discount anp Money Marxet.—There has been a good | 
demand for money all through the week, and rates have been | 
firmer. The impression in the market is that the resumption 
of business in South Wales, and the slight improvement | 
of trade generally, have withdrawn funds which have | 
been floating about Lombard street, and the usual with- 
drawals for the Scotch banks have also diminished the 
supply. Probably at no time of late has the amount of the | 
excess of supply been at any time very great, the ease of the | 
market being mainly due to the prevalent inactivity, so that 
very slight causes absorb that excess, and create a compara- | 
tive scarcity. On the other hand, the arrivals of gold from | 
America are looked to in some quarters to strengthen the 
bank sufficiently to justify a reduction of the rate at an early | 
date, when money will also be coming back from the country, | 
instead of going out, as at present. To-day, however, the 
demand has remained good, and the minimum in the open 
market for the best bank bills under three months has been | 
3% per cent. against 34 per cent. last week, only very | 
exceptional transactions in the finest paper under two | 
months having been teported at 3}. Short money on 
English Government Securities on the Stock Exchange has 
also been in demand at 3} per cent., and there has been a 
good business for advances at the Bank. 

There has been a slightly weaker tendency in the con- 
tinental exchanges this week, but the shipments of gold from | 
America, on which we comment elsewhere, are continued, A 
portion of the gold arriving has been sold for Germany, but 
some amounts have also been taken to the Bank. There is 
the utmost uncertainty as to whether farther purchases will 
soon be made on German account, but there is no actual order 
on the market at present. 

The changes in the Bank return are only those customary 
at this period, and at the beginning of the month. The cir- 
culation has increased 728,000/, and the bullion has diminished 
54,000, the latter notwithstanding an influx of 208,000/ from 
abroad, so that 262,000/ must have been withdrawn for the 
country. The diminution in the reserve has accordiugly been | 
782,000/, and the amount now is only 8,399,000/, which is 
the lowest amount this year, and lower than the amount at | 
the beginning of last December, when the Bank rate was 
raised to 6 per cent. The principal other changes are an 
increase of 522,000/ in the private securities, a diminution of | 
 505,000/ in the private deposits, and an increase of 224,000/ 
_ in the public deposits. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 








Bank bills—2 and 3 months ............ 33 ~—sper_ cent. 
Do 4 — —eovveecceees 3 per cent. 
Do GC — =e ceesceceeres 3 per cent. 
Trade bills—-2 and 3 months ............ 3} per cent. 
Do 4— oe renecscees 35 per cent. 
Do 6 — soeseccceece 43° per cent. 

















banks and discount houses are as follow :— 


2 
2 


per cent. 
per cent. 
2} per cent. 
2% per cent. 
chiet continental 


Do at fourteen days’ notice .. ........ evecee 


May 8, 1875. ] 
The allowances for money at the private and join’ stock 
Private and Joint Stock Banks at call...... 
Discount houses at call .,......00sse0000s cvcee 
Do at seven days’ notice 
The discount quotations current in the 
cities are as follows :— 


a 





Bank Rate. Open Market. 
Per Cent. Per Cent. 

BU sncresceesasecncsncs eovesenccccososeses @:  cvaccnse 34 
BUUIED: -wistnrenn annnnciennemmenstantens ee 2 | 
SURTIETD « . concsccrnsenssneeane setecesnecese oes: ‘senestese 3 
PORTEIES .occcsccsnsevenccccconcasesesores Bh  ccccccces 2 
Hamburg ....... soseeesecoascosecs eeosesen star ieehenes = 
BARTRIITIGD ccccnccnecsnncncces cocecesesse Be ccscteses 33 
TRERAREED cccceccscsscccecsece eccceceooece S  ccomen 3 
Leipzig....... ccecccee sunvosenecess.cosecee Gi. eneeieseee cia 
VICES ccocccccsecocccccosesccees svccecsese SA ccove eee 4 

BG cecccecee 5 | 


Tu Srock Marxers.—Complaints of want of business in | 
the stock markets continue, and after one or two days of com- 
parative activity in the beginning of the week, there has been 
an utter want of animation. Part of a sharp rise in the 
heavy railways, which we anticipated when we last wrote, has 
been lost since the beginning of the week, and ths absence of 
business has also tended to weaken the other markets, after a 
temporary improvement. The advices from the continental 
bourses are of a similar tenor, with the addition that the con- 
tinued collapse of the extravagant speculation in miscellaneous 
securities, which we have lately noticed, weakens all prices for 
a time; while a fresh cause of distrust has been brought into 
play within the last day or two, in the collapse of the great 
Philippart speculation at Paris and the renewal of appre- 
hensions as to the relations between Germany and its 
neighbours. Making all these allowances, however, prices, | 
especially in the home markets, continued to be sup- 
ported until yesterday, and on balance there was a 
farther rise for the week, although the last prices 
were not the best; but the tone at the close to-day has been 
decidedly dull, and all but a semi-panic has occurred in the 
foreign market in consequence of the combined effect of the 
Philippart and the political difficulties. In some way or 
other a pressure of sales from Paris has arisen, and as the 
foreign market has lately been supported mainly by Paris 
purchases, a very few offers cause a great depression. The 
decline this afternoon is almost general, but mainly in the 
foreign market, in French and Italian Rente, and in Turkish, 
Peruvian and Egyptian stocks, a fall which would seem to 
| prove that the cause of selling is largely political apprehen- 
| 


; ° 
sion. 

EnGiish Government Securitizs.—The scarcity of first- 
class investments, coupled with the expectation that some- 
| thing more is to be done with the debt, appears now to be 
inducing rather more attention to Consols and New and 
Reduced, which are higher than they have been for years. 
There is a decline for the week, improvement being checked 
by the firmer tone of the money market, but the amount 


| of business appears to be increasing. 
CONSOLS. 


Money. Account, June 1. Exchequer Bille. 
Lowest. Highest. Lowest. Highest. March and June, 
Saturday  ......0.08 Holiday, 
Monday .....00.04... 94 OB. wen BE nen O48 ccocee 38 dis to 2s pm 
| ee ae O46  ceccce 94,5 DSi ccceee 38 cis to 2s pm 
Wednesday ...... o4 Se ere OBE  cccces D4E  ncevee 3s dis to 2s pm 
Thursday ..cccccee ss veueie 94} mae) aie Ue wineas 3s dis to 2s pm 
BEIGE cosccvecese:, GBR. ccccee OR cerns GBF nceree DAE cceee 4s dis to 2s pm 


Sen 
The following are the changes for the 


latest unofficial prices for quotation :— 
Closing Prices 


week, taking the 


Clesing Prices 





Inc. or 
this dav. Dec. 

Console fOr MONEY ...ccccccccccccscsccecscessoscoce O44 —scevverece 93} j - 3 

BUONO PURE 1B  cnsconsensinenstetecuseennmtawenecbons san. + evdesomre 3 4 a 
Redaond BG ccccccccccccecsscccssessscccccsccssocce OSE Bs ccenee we 023 § — 4 
BROW BS %  cccecosccoccecccccsnccesccscccscnccccscecescen ORE SB  —s ceccooces 24 4% a 
MEERUT WEED cccctdincectenciesscienecscnenicerts. SNS DID iccccn 4sdis Ilspm— 1s 
Bank Stock (last dividend 5 %) i a 7 1 
India 5 %, red. at par, July 5. 1880 .....000 oS 1083 9 — 3 

Do 4 %, red. at par, Oct., 1888 ............ ee eS encmmiwed 03} 4 —- 3 
Metropol. Board of Works 3§ % Consols... 99 §  —caeeeveee 4 


v9 a 
CoLoniaL GoverNMENT Securities.—There is again little 
change in these securities this week. 

Foreign Government Securrries.—Apart from the weak- 
nesss caused by the inactivity of business and the dulness of 
the continental bourses, through the collapse of the specula- 
tion in miscellaneous securities there, aggravated to-day by 
the renewal of political apprehensions, there have been no 
special movements to record. The principal fluctuations have 
been in Peruvian securities, which are still very sensitive, in 
consequence of the doubts as to the financial position of the 
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country, and the absence of any positive announcement of the | 
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conclusion of a new guano contract, though such an announce- 
ment is now daily looked for. Spanish have likewise 
been extremely dull. Mexican have also fluctuated 
on reports as to the progress made with a new compromise 
of the debt, out the disposition of the Mexican Congress to 
pay any money, which is the first difficulty, is still most 
doubtful, and it has yet to be seen whether any compromise 
they may agree to will obtain the sanction of the creditors 
here. The fall to-day, however, amounting to } to } per 
cent. in French and Italian Rentes, and in Turkish, Egyptian, 
and Peruvian Stocks, as well as in Lombardo-Venetian Shares, 
throws all the history of the week into the shade. 

With regard to the collapse of the speculation in miscel- 
laneous securities on the continent, the letter of our Paris 
correspondent leaves no doubt of the completeness of the 
collapse, at least for the present, and the intelligence is fully 
confirmed by to-day’s telegrams from Paris. M. Philippart, 
who was the leader of the movement for the rise, has con- 
sented to liquidate his “ position” by depositing 18,000,000£ 
as a guarantee ; but the securities bought by himself and his 
party have contioued to fall in value. It remains to be 
seen whether the political apprehensions referred to will con- 
tinue the fall, the markets, as we have long pointed out, being 
intrinsically very. weak. 

The following are the changes for the week, taking the 
latest unofficial quotations : — . 














Closing Prices Closing Prices _ Inc. 
last Friday, this day. or 
Argentine 6 %, 1868 ..ccccccoccsesecescoree seevese 93 5 = avwcesece e¢e #$ iw 
Ditto 6 % Public Works, 1871.........00000+ 87 8 ececcesee ee dae 
Austrian 5% Silver Rentes (lessincome tax) 68} $2  —eeecesses 67} 8} — 4 
Brazilian 5 %, 1865....sccccccocsesscsesersscerseses 974 8 spgevere 97H Bw. we 
Ditto 5 %, 1971 ..crcocs 000 ceee.coccececscccss ce wea Mercoces — S| leek oe 
BRD NI, SIS sec ccsecencesccctsnsscasnensesess i) ee 4 lpm — 3 
Balivian © WG, 167S .ccccccoscessccssscscesessovetses |. _——- emi 
Buenos Ayres 6 %, 1870 ......-.0....e00ee BEB —=«—S ceececese 86 8 
DO 1BUB cccocensecoccces a co CBT ss cccsesene 85 7 
Chilian 6 %, 18738 ccocccccccccccsccocsescesseocccce GO GR = cctcesces 89 91 
Costa Rica 7 %, 1872.......cccceccercccccssoceesee SB conus 20 3 
Danubian Principalities 7 %, 1864 ......... MOE 3s nensemnes 100 1 
Ditte 8 %, 1867 ccocccccccoccccccccescoescosccece 107 9 —_cecececes 107 9 
Egyptian 7 %, 1GBD ccocccrcccccscccceccessesseses 24 eeesresce GBS. cco veo 
DiRGO 7 %, IBGE ccevecccccecccoscccccccscessosece 99 101 ececcecee ee 
Ditto 7 %, 1866 (Viceroy’s Loan) .....+.+» 96 7 —_aeevcsees 66 7 
Ditto 9 %, 15867 ccccccccccccccecsccccosccsosseres 106 8 —s_ ceeseeses meee we tes 
Ditto 7 %, 1868 .cocccccccscscercccccccsresccsees 84% —s_ cecnecee - 8334 — 34 
Ditto 7 %, 1870 (Khedive Loan) ........ 79 + - 792 + 2 
Ditto 7 %, 1873  200...cccrccecessrccvcaccescosees 77% i . 22#e -1 
Bntze Rise FG — .cccccccececsevecescescvccassocseces GB LOL —ceocccece CO 10k ace ace 
French National Defence Loan 6%, 1870... 1012 2$ — esesessee OLE 2 — 2} 
Ditto 5 % PoePPPEEEE CO rT) weereeeee 102 2 Seeceece . 101 th id —_ 1 
Honduras 10 %, 1870 .co..sccsescsseccsresrsereseee 7) ier 67 it 
Hungarian 6 %Q, 1873.....0..cccccccsseesssseserece 744 5 ——cevce ove 74% — 4 
Ditto 6 % ..cccccccceeccesseseccccccesceseoccescscee O04 —=—s_— cwccceree 949 iii $$ ceo oo 
Ditt0, 1874. ..000--.cccccccccrcesccccescceseecseosces 91k 3 —s._aevccecee 91} 4 —- 4 
Itaian 6 %, 1861 (less income tax) 70; } cocsco co «670K —- 3 
Ditto 5 % State Domain ....cccccccssrssseess B65 Th —ancevceee 97 8 + 3 
Ditto 6 % Tobacco Bonds,....cccsscccoresees 955 9} cece 99 101 +1 
Japanese 9%, 1870 cseccereseserees enccceccocese - 1079 eservecse 107 9 oe: tae 
MOXICAD 8 % cccccccceccecccccerccccecocosscscoceces 17% % —_ceeececce 17 } — 4 
Paraguay 8 %, 1872 ....00-seseeesees 18 20 ° 17 9 -1 
Peruvian 6 %. 1870 ...cocccecseseree FOb SB —=—s_cencccoce 69} + — 1} 
Ditto Consolidated 56 %, 1872 7 644 - ii 
Portuguese 3 % Bonds, 1853, AC. ....00.0000 © BOE LE ce eccecee 502 1 — + 
Russian 5 %, 1922 cceseeceoececserscccseesseeceeses LOOK LE cenceeees 101 2 + 4 
Ditto 5 %, 18BZ ncccccccccccccercccccsecscsccsess LOZE BE —cvereeree 100} 14 2d+ 
Ditto 5 %, 1870 ccccccccccccsccsccssewessessesee 1022 BE — cvereeeee 103 4 + 
Ditto 5 %, 1871 ccosccsccsccececcecssccescessesee LOLZ F — ceceveree 1008 1; — 
Ditto 5 %, 1872 ccorsecccccccesccccsecsossveseeee LOLE $B — cvereeee 100 1 1 
Ditto 6 %, 1873 ....ccorccecscerecccerseeveresees LOZ §  —seereeeee BOIb BR leee. sxe 
Ditto 4) %, 1975, Scrip ...cccccccce.sssoosee vee ove RADU. ces ks 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 101 2 — ssseseees 1 ee 
Ditto 4 %, Nicolai Railway Bonda......... 86% 84 5 xd aoe 
Ditto 5 %, Moscow-Jaroslaw .............0 1014 2 2028 Bh exe cee 
Ditto 6 %. Charkof-Azof Bonds.,......++... ED  qseneesns 100 1 -—1 
Banta FE 7G ccccecccccovecesccvsncscccoscocosoceses a a 
Spanish 3 % .cerccrcccccrecscccsersssceseosesenserses BASS . . cccsonece 2R1ilks — jf 
Ditto 6 %, 1870 (Quicksilver Mortgage) 85 7 ——cescseces 57 a 
Ditto 6 % (Lands Mortgage) ....cc.cc-csese ee | Sesecease 59 61 xd 1 
Turkish 6 %, 1854 ..cccccccccossesssersesrsessesces 89 91 OC we ws 
Ditto 6 %, 1858 ccoccocccocsccccssescoscesccsceses Oe smeeceans 63 5 ose 
Ditto 6 %, 1962 ..ccccccccscscecseres. cosssceoeee Tee Ge: asseeenen 734 44 —— 
Ditto 5 %, 1865 (General Debt) .......++-+. ee  -eediectaee 42; 3 _ f 
Ditto 6 %, 1865 FUG DB ceceveres 70 4 -1 
Ditto 6 %, 1869 BARE ceeveeees 533 4 - j 
Ditto 6 %, 1871 .....cccccscccorccececseccsereses GOP OE caeveceee 64) 6 - 1; 
Ditto 9 %, Treasury B and C .............+ COR. wccceuems 85} i - 4 
Uruguay 6 %, 1866  .........cccscovsesccccescoees Se etnneee S2k F ss cco ove 
Venezuela, 6% 1864 and 1966 ..............0046 ae . Grn 14 16 


EnoiisH Raitways.—This department remains thestrongest, 
though most of a sharp rise which took place early in the 
week, when there was rather a more active business, has 
since been lost. The situation for the moment appears to be 
that the epeculative operators in the market have become the 
holders of considerable quantities of stock, both with their 
own capital and on borrowed money, but having obtained the 
stock by large purchases, during which there was a correspond- 
ing rapid rise of price, the investments of the public are not 
yet sufficient to consolidate the market at the new level, the 
usual current sales by executors of deceased holders and 
others, coupled with some speculative realisations, tending for 
the moment to exceed the purchases. The traffic returns of 
the week, however, bave again exhibited a material increase, 
and as the expectation is that working expenses are still 
diminishing—an expectation confirmed, so far, by the 
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fortnightly and monthly statements of the Sheffield and 
South-Eastern Companies—the speculators for the rise 
continue to be most confident, notwithstanding the high 
price, relatively to dividends, at which most railway 
stocks stand, compared with what they have done 
at any former period. As we are now coming toa period 
when there was a falling off of traffic last year, and especially 
of the goods traffic, which is now increasing so much, opera- 
tors hope to be supported by similar traffic for a long while to 
come, while the general circumstances of the money market 
also continue favourable. A few weeks will now determine 
‘| how far these calculations sre well founded. To-day the 
| market has shared in the general weakness induced by the 
| tate of affairs on the continent, and on balance there is a fall 


| for the week. 





| The rise this week has been mainly in Lancashire and 
} Yorkshire stock, the advance in other heavy lines having 
| since been lost. The Southern lines are again not so strong, 

on reports ofa hitch in the fusion between the South-Eastern 

and Chatham and Dover Companies. 

The following shows the principal changes for the week 

| in the quoiations of ordinary stocks, comparing the latest 

| The traffic receipts on eighteen railways of the United 
| Kingdom, of which a list is subjoined (including the principal 
| railways), amounted for the week ending May 1 to 
| 980,210/, being an increase of 37,613/ as compared with the 


unofficial prices :— 
| corresponding week of last year. The aggregate receipts for 


















Closing Prices Closing Prices _Inc. 
last Friday this day. or Dee, 
ne pinienbiedinttena 106} 7 woe 10552 — 13 
Groat Eastern .... 4 473 - 2 
Great Northern . fo a 
| SEND JD. ccncapannsenenene + 3 
| Great Westers......ccccscccccccccccscceccsgneccocces - § 
| Lancashire and Yorkshire .....csccccscscscsses + 24 
Leadon and Brighton.........cccccrccccsesssscsces 103$ $ —cccveveee 103Bh Hs... a 
London, Chatham, and Dover.......+ + } 
Ditto Arbitration Preference - 3 
London and North-Western ....cccccoscsssees —- § 
London and South-Western...... cscs - 3 
Manchester, Sheffieid, and Lincolnshire ... 79} 80 — sevesesss 783 2 —- 1} 
ee 513 eocovses OO 1 — } 
BERtTOPONICAR —ceoceccccccssccccccecovecenezecccomnese BBE FT = ceneecece 85 - i} 
Metropolitan District .........ccoscsssesscesesce 402 1 —sconvcoes 39% 40 -1 
Ditto ditto Preference .......ccsccsssseseseees 90 2 —s_aeveeece - 889 — 2b 
RS enceeececoscce SS = aneseome 143} 3 —- 
| North British .................. ee 8% — ik 
\ North-Eastern—Consols .... as asm. ae + j 
Soath Eastern cecccoccccccccocces 1194 20%  cccccccee SR: cee sows 
| Ditto Defevred.......... 0 RUBE 1BG  ccoceccee 1114 2 - ij 


The quotations for the leading debenture stocas compare 
as follows with last week :— 





| Closing Prices Closing Prices Inc 

| last Friday. this day. or Dec 

; ens Oe DE a beinns BEDE “eee eo 

! Ditto 1867 Redeemalic 5 %..... 118} 9} Se eer aes 

Great Western 5 % Deb. ..........: 1244 BE —cvcceesee BOE G. - ace see 

London and North-Western 4%.......c0.ccc0 103% 4 — seeresees 7 
Londun and Brighton €§ % .....-....-s.0es0c-00 LIOR 11}  ccocccece BIOS BIE nce 000 

| London. Chat., & Dover Arbitra: 44% 107% BE —coccceree Se pas: oe 

| Metropoiitan District 6% ........ 185 7 —s_cecccccee 136 7 


| the half-year to date now amount to 15,191,426/, an increase 
of 456,5091 as compared with the corresponding period last 
| year. The principal increases for the week bave been—Mid- 
| land, 7,076/; North-Eastern, 5,386/; Great Eastern, 4,503. 
There is, for the first time this year, an increase of 2,697/ on 
Great Western, and Bristol and Exeter traffic also shows an 
improvement coincident with the conclusion of the South 
| Wales lock-out. 
| RAILWAY TRAFFIC RETURN». 











Aggregate Receipts of 





Week's Receipts. Half-year te date. 
Inc. or Dec. Inc. or Dec. 
} on on 
i Corresponding Correspndg. 
| Amount. week in ‘74 Amount. per. in °74. 
£ £ £ z 
| Bristol and Exeter ...... 9853 + 132... 157,028 — 2,690 
| Great Eastern .... ....... 50,686 + 4,503... 797,270 + 25,653 
Great Northern ......... 55,104 -+- 3,636... 929,626 + 44,115 
Lancashire & Yorkshire 63.025 + 1,544... 1,124,823 -+ 34,323 
Lendon, Chat.,& Dover 17,787 + 1,291... 279,050 + 20,560 
Londen & Nrth.-Western 171,865 + 2,190... 2,864,366 + 43,157 
London &South-Western 38,747 + 3827... 571,927 + 12,793 
Londen and Brighton... 31,075 — 2,266... 468,771 14,544 
j) Man., Bhof.,& Lncolnsh. 30,720 + 582...  523,494+ 23,729+ 
Metropolitan ............ 9,049 4+ 653... 156,313f 7,182¢ 
Metropolitan District... 5426 + 960... 87,803 14,162 
ae 115,762 + 7,076 ... 1,938,554 -+-133,361 
North-Eastern............ 129,164 + 5,386 ... 2,115,)89 -+ 47,275 
South-Kastern ....... corse 24,188 — 228... 620,842 — 2,457F 
*Oaledonian ........ ...... E3.071 + 3,370... 684,626 + 31,815 
*Glasgow &Sth.-Westrn. 18,388 + 1,396... 208,962 +4 11,839 
*Great Western ......... 104,165 2,697 ... 1,248,570 — 39,845 
*North British............ 42,135 4,364 .. 519,212 -+- 36,993 








980,210 +437,613 ... 15,191,426 456,509 





Forrien anp Cotontat Rartways.—The following are the 


changes for the week in this department :— 
Closing Prices Closing Prices Inc. 





last Friday. this day, or Dee, 
Antwerp and Rotterdam eeeeeereneeeeeee ecco «633 3 eeseeeee 22 3 ooo eee 
Sahia and San Francisco,.........s+9 sscseneee A AR nomnasase 21% + } 
Belgian Eastern Junction cece SEB —iscwcecece - 233 
Buenos Ayres—Great Southern sssoseee 128183 — t 
Dutch-Rhenish eonposcee 253 4 
Lemberg-Czernowitz eccocccce BE USE — ace ve ° 
PIIIID, vendciaitntetcecnensensenbenteasieesenmsece SE =. aneeeense 3 { ee ves 
ORIG cncecumesocccccccnccmmsgnsbeqpedibessccsconcen «SR E- = gnnenese a wee 
Sambre and Meuse, enecccoee 10 ll ~ } 
San Paulo. eoccecese 294 30 + 
Soutb-Austrian and Lombardo-Venetian... 12} }{ ccccceee IZ & — §¢ 
Ditto 3% ODLIGAtiONS ....00..crcrrseceseeeees LOW fe —covreccee Wak ge eve ove 
Britise Possessions. 
Binet BenGheed cccansensccensevsecensesecessnnsscanses: eee 116} 173 eeneeeces 1163 7 
Grand Trunk of Canada ceccorcccoccsceecscseee 15h % —_cecceee - 135 & -h 
Ditto Third Preference ercceecee 25 - * 
Great Indian Peninsuia........ 2213S WS —coceccece 112233 + 
Great Western of Canada one - 





=i 9 eeere 
Madras 5 ke SOONER OEE ES EE ee EeEEOE SEES EE SET TESTS a } eeeeeee . 112% : o8e see 


American Srcuritizes.—The following are the changes for 
the week :— 


Closing Prices Closing Prices Inc, 
GOVERNMENT AND State Stocks. last Friday. this day or Dee 

United Staves 6 % 6/20 Bonds,’62(parlO3) 102 cscs... 102 3 manip 
Ditto 1865 Issue (par 103).......++. eeresceces © BABAR —  cenceeese 105} 6 + 
Ditto 1867 lssae (par 103)...........+..cseees >» =e 1093 4 + 
Ditto 5 % 10:40 Bonds (par 103).....ccc LOBED — crcceeees 1034 4 os 0m 
Ditto 6 % Funded Loan (par 103) .......+. BOBS % —secccvoee 20B$ & nee ove 

Massachussets 6 % Sterling Bonds, 1900... 99) 100} ......... 100 1 + 3 

Virginia New Fanded (par 103) ........000«.. 4B GD cen ecccee 438 50 ane oe ° 

RaILkOaD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 36) 7) —— ......00 36 7 - 
Litto Second Mortgage (par 103) ......... a 15} 64 —- 4 
Ditto Third Mortgage (par 103) ..........+. Bb B == ceccenese EY | Susecntie 
Ditto Leased Lines Rental Trust............ ee 63 8 +3 

Erie Shares (par 103)..........cccerccessccseseocee 264 oveten (ORD 4 - 3 
Ditto 7 % Consolidated Mortgage ......... “a5 80 emesm 854 6t +h 

Dilinois Central Shares (par 103)............006 CBG «—«_—_cocccrece CBG —=—s_ ace ace 

Lilinois and St Louis Bridge 7 %, lst Mort. 90 2  —savseveee o0 4 ose. ene 

New York Central 100 dols shares (par 103) 90 1 —— cssessses 92 3 + 2 

Pennsyivania 60 dols shares (par 514) ...... O60 «can 46; 7% — 24 
Ditto General Mort. 6 % Bonds, 1V10 ... lW2E3E — seervece - 1023 - ¢ 


An iesue of 1,564,000 dols. in bonds of the city of New 
York is offered by Messrs Morton, Rose, and Oo., at the rate 
of 2017 per 1,000 dol. bond. They bear 6 per cent. interest, 
and are stated by the prospectus to be payable in gold coin 
at New York in 1596. 


Jowr Srock Banxs.—Except for Continental banking 
shares there is steadiness in this department. The following 
have advanced :—London and County, 14; ditto, New, 1}; 
Joint Stock, 4; Alliance, }; Provincial of [reland, 1; Anglo- 
Egyptian, } ; Anglo-Peruvian, 1; Bank of South Australian, 
1; Union of Australia, 1. On the other side, Anglo-Austrian 
have fallen 3; Anglo-Foreign, }; Anglo-Italian, }; Franco- 
Egyptian, 4 ; Imperial Ottoman, } ; Hong Kong ana Shanghai, 
A. 


TreLeGcrapHs.—Anglo-American shares have fallen 2} in 
the market, as some dissatisfaction has been expressed with 
the results of the new and reduced tariff charged this month, 
Telegraph Construction have fluctuated, and the bonds close 
1 lower for the week. Black Sea are 2 lower. The following 
have advanced :—Direct Cable, 4 ; Direct Spanish Preference, 
+; Great Northren, 3; Reuter’s, }; West India and Panama 
Preference, }; Submarine Trust, 1. 


Mives.—The British market has been again more active 
than of late. West Cniverton have advanced 1 ; Devon Great 


‘Consols, 3; East Loveil, }; Assheton, 3; Mark Valley, 2. 


On the other side, South Wheal Frances have fallen 1; West 
Seton, 1; South Condurrow, 4; Hingston Downs, }. Among 
foreign mining shares, Cape Copper have advanced 1; St 
John del Rey, 20; Colerado Terrible, 1; Eberhardt, #; 
Richmond, 2 ; Linares, }; New Quebrado, 3. On the other 
side, Flagstaff have fallen}; Frontino, }. 


MisceLtnangous. —In this department there is neither 
general movement nor special feature of importance to notice 
this week. Quebec City Bonds are 1 higher, and United 
States Mortgage, 1. But City of Otawa have fallen 1. 
Merry and Cunninghame shares are } higher. Lehigh and 
Wilkes-Barre Coal have fallen 3; South Cleveland Iron, 1, 
The following are higher :—Canada Company, 1 ; Royal Mail 
Steam, 3; British Indian Tea, 1 ; New Sombraro Phosphate, 
4; Phosphate Sewage, 3. On the other side, London Finan- 
cial have fallen 2; Fairburn Engineering, }; Hudson’s Bay, 
3; General Steam, 1; Native Guano, ? 


According to the Gazette return of this evening the more. 
ment in the precious metals during the week ended May 5 
has been as follows :—Gold—Import, 457,284/; export, 
31,8371. Silver—Import, 178,948/; export, 27,5511. No 
bullion operations were reported at the Bank to-day. 
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Jane 1 Dec. 1 
Jan. 6 July 6... 


ig 3’ 


Due. 





Mar. Sept. 24 
Jan, July. 2 
June Dec! 1 


April Oct. ... 
June. Dec T'*/ 
April Oct. 12*/) 
Mar. Sept.| 1 


Jan. July) + 
April Oct.) 1 


eee | eee 
May Nov.| 2 
April Oct.) 1 
Mar. Sept. 2 
Mar. ‘Bept. 
Mar. Sept.) i 
one Oct.! 34 
July! . 
April Oct.| 1 
Jan. July.’ 2%, 
April Oct. ++. 


eee ,~= 
} 


ae Oct.) 3 a 


April =, S30 
Feb. Aug.) «+ 
Jan. July.) 
Feb. Aug.! eee 
Jan. —— 
Jan., 1867 


Feb. Aug.) 
June Dec.) + 


Mar. Sept.' 1 


June Dec, 
May Nov, ... 
May Nov,' ... 


april Oct.| 1 
ap™ Oct.) 1 


Mar. 31 Sept, 30 


April § Oct. 6.,./Bk of Engind Sk, 5 to lant 872 255 257 
Apri 1 Oct. 1.../Camadian 4% Bonds, red 


April 5 Oct. 6... 


ane.tet Oct 


tk, 
Dividends ZT — 


Jan. a Aa 


Feb. Aug. Wea 


Jan. Juiy| . ‘e 
1 


Do (Red Sea Tel.) Aug. isos! sos 


May 8, 1875. ] 
BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &o. 





Mar. 11 Sept. 11 Pes ae %...\48 d 1s p 

June 11 Dec. 11} Do 100%, 200i, and 500/ ......\48 d 1s p 
Iepian Govt. Securities. 

Jan. 5 July 5 ... Stock, 5 %... July,1880|108% 9} 

April 6 Oct 6....} DO 4% ssecrreveeee Oct, 1888/1934 at 

eve Do Enfaced Paper, 4%... ro 9 

Feb. 28 Au Ze81.} Do do 4) % ccccsecee -ceeseees: 

May 31 Nov.30.; Do do 54% ...... May, 1879 oo" . 

June 1 Dec. 1...; Dodo & % Rupee Dbn..1877/ ... ... 

Junel Dec.1...; Dodo&b& do 1882 

Feb. 16 Augl6.; Do Deben., 4%.. Aug. 1878 1003 ait 

Mar. 31 Sept. 30, Do Bonds, 6% 1,000/......... 


Do do 4%, under 1,000 ...! 20 4 


MIscELLANEOUS, 


Dominion of Canada in ieee oo 


Next, 


Jan. Taly 2 ome Argentine, 1868... 6 * 


Aug. | 


June. 


Jane Dec. 1** June, | 


June, | 


June, | 
| duly. | 


Feb. Aug. eee | Aug. | Do 1871 
Jan, July! «- | June. |Buenos Ayres...... 6 %| -- 


*J uly. 


me | 


| san, | 
aan | 


| Oct. | 


, July, 





May. 


Jan. July 1 — 
Aug. |M 


*Jan. 
*Jan. 





April 1 Oct. 1. Corptn of Lon. Bds, 1877, 48%|100 2 
do 1879, 44% {108 5 
eS 1862, 44% \102 4 
Do do 1881,44%|100 2 
Do de, , 1881,4%sep|100 201 
Jamaica, 1897, 4%... 
Monroy. Bedet + ran 3% Stk £9 60) 
SE camattinceel ono 








FOREIGN STOCKS, BONDS, &o. 





! 
| Closing 
| Prices. 








93 B65 
DoPublicWorks 6 4 87 89 
OA Vidscorcccecevccce 6 % | 25 


'Brazilian, 1852 eee 44%) we oo 
DO 1858 cevseseee | cee cee 
D0 1850 sesesorce 5 %) wee ove 
D0 1860 sereeeres ~ sre ane 
Do 1863 sevscesse 44%) 91 93 
D0 1865 sssorvees 


5 %| 974 98} 
cevesveee 5 Yo! - 98 


o! 
seeeeeeseeeeeneses eee 


Do 1870 servssere 6 %| 88 83 

Do 1873 ..,..-008 6 %| 85 
_{Chilian, 1842 wsvsee 3%) 

Do 1858 sseeessee 44% | 83 85 

Do 1866 102 

Do 1867 ssevereee 6 % [101 3 
| D0 1870 serve 6 %| 92 94 

D0 1873 severesee 5 %| 89 91 
%| 90 94 





| 49 
Iconta Rica ......00 8 4 18 20 
neccese F i ae 3 
| Danubian, 1864 eee 7 % 100 102 
Do 1867 s...--... 8 %{107 108 
Ecuador,NewCon. 1 %| 7} 8} 
DoPrv La Wrnt. es 
Egyptian, 1962 ... 7 % 93 94 
Be Second Issue 7% 93 94 
Do 1864 scccseees 7 %, 98 101 
DO 1868 cceseee 7 7% 83} 84) 
| De 1873 77 «(774 
,Entre-Rios ......0+ ; Fd 99 101 
\French Nat Defen. 6 % \L014 2 
‘Greek, 1824-25, ex 
Coupons ...... 5 % = = 
Do Coupons ... 
Guatemala ceceesee, 5%) vee one 


seeeeeene 


%| 73 74 
74 75 
93% 944 
714 724 
97 98 
Japar _wecocsssesee 9 %/107 9D 

ecevecccccecccccee 2 MILOS = & 
Liberian .....00000 7 — 
MeXican crececcceoee 3 17} 17% 
| Do 1864 seveeeeed 3%} 72 72 
Montevidn.Eurpn. 6 %j ... «+. 





% 
— 8 F 
%| 6% 7} 
% 


aeteeie 3 % | eee - 
Do Deferred oon | eee eee 
Do and Wats. | Paes 
Paraguay sew 8%) 16 18 
DO 1872 ...000008 8 %, 17 «19 
Peruvian, 1870 .. 6 %. ~ $F 
Do 1872 wovreeree 6 % 
53-67 3 %) 04 ot 
50 


Russian,1822,£st15 % 101 2 
Do 1850  ceseseses A 96 08 





Do 1862 seccees- 5 % 100} 14 
Do “iss 10) 5% 100} 1 
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FOREIGN STOCKS, BONDS, &c.—Continued. 


















to i 
=e) Next | 
xe Draw- Name Closing 
ze ing. | Prices. 
1 cn Russin, A.-Dutch, 
1866, 100%...... 5 %'100} 14 
1 July | Do do, 842 158... 5 %) ... eee 
May Nov./0.15;*Aug Do (Nicls. Rail.) 4 %| 84 85 
ie 0.1 *Feb. Do 1870 Seteerees 103 4 
Mar. Sert.|0.1 | ... | Dols7l . 1004 14 
Soe, bien Do 1872 . te | 
June Dec.| 0.98 Dee.| Do 1873 ... 1014 24 
Jan. July) 1.77 June. San oo 10 12 


Jan. July.| ... | ... (Santa Fé .......cccc 
June Dec.) 1 ve Sardinian...» 
June Dec.) 2. | noe Spanish .rc.cccccoce 
Jan. July.) ... | June. | Do Quiekslvr Mt 
April Oct.) 0.45) Oct, ‘Swedish Govern- 


3: s 
$3 8 
Aeantanaan 
a 
aq 


RRR HK Ree alg Raesaeaye aatae Rat Wae2e 


| Ment, 1864 seve. 4E%) one ave 

Jan. July}... | ..» | Do do, 1968...... 5 %|102 104° 
April Oct.) 1 |*July Turkish, 1854...... 6 %| 89 91 
Mar. Sept.| 1 |*Dec. Do 1858 ....+.. 6 %| 63 65 
Jan. Jaly| 2 | May. Do 1862 ss... 6 %| 734 744 
Jan. July) 2 heme Do 1863 ....0000 6 %| 70 72 
Jan. July} os | soe Do 1965 ....00008 5 43 433 
Jan, July! sas May. | Do 1866 ......... 6 %\ 705 714 
Feb. Aug. ... |*May Do Guaranteed..4% 102 4 
April Oct. ... | Sep. D0 1869 ss... 6 %| 54h 568 
April Oct, 1 July. D0 1871s... 6% 65 654 
Jan. July, « ene; | 000 Do Treasury, A 9 %; 96 98 
Jan. July.) ... | + Do B....coccossecese 9 %| 88 90 
Jan. mds ooo | ) | Pe 9 83 85 
Do B and C .9 854 864 

A pril Oct. 1 Sep. 2 6 52 526 


Fob. Aug.| 23 | cm fevegueg, Con: 1871 6 %| 523 528 





Coup. 1865 es |Venesuela ........3%| 7 9 
Coup. 1865 not applied) Do ....cccrcoccccosrs 14%| 4 & 
Coup. 1865) not applied) Do 1862  ....+000. 6 %| 14 16 


Coup.1867\not applied| Do 1864 ......... 6 %| 14 16 
Notg—Dividends on the before-mentioned stocks 
payable in London. 

Quarterly. | «. | «+. |Argentine Hrd Dis 6 %| 75 77 
Jan, Jniy.| «. | «» |Aus.Sil.Rnts.exl0fi 5 %/| 672 68} 
May Nov.) oo. | os Do Paper do do 5 %| 624 63 
Jan. July; ... ove ~ OX 25E 100 ZEW) ove ove 


May Nov.) eee { soe Do. eeecesosceses aa oo . 











May Novv.) ... eco Do, 1874 iene 

Mar. a . « |French rentes,x25f ; . jon 
Quarterly. pe Ne - 3 %| 63 63} 
Quarterly. DO OD: ceessmnoren 5 %|1012 23 
Jan. _duly ‘Italian, Ox x 25f— oe 5% 702 70h 


* Y The pacman are early ‘in t the case sof stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, ae aay 





COLONIAL GOVERNMENT SECURITIES 





| 
— Dividends | iia Clesing 
Issue.| Due | Prices. 











“yo0000! A pl & Oct) 'British Columbia,1894 6%) +e. aes 






eo. jdan & Juiy Canada, 1877-80 ...00 6%|205 107 
ee |Jan& July) Do 1881-4 . 6%|108 110 
= Mar & Sept! Do 1876 6%} .. eee 
4734658! |Jan&July| Do ........ - 6%|2 105} 


1026762) Jan & July 

1500000/Apl & Oct 

$5750) May en 
412600 





Do Domin. of, 1903 5%|105 106 
Do do, 1904......0+.-. 4%| 88% 89} 
Do do, 1904 Ins. Stk. 88} 894 
Apl é Oct Capeot Gut. 1890-1900 6%} w+. ose 
ewe =jApl & Oct Do = 1880-90... 6%| 0 see 
w» [Jan &July| Do 1891 swe. 6%] oss 
219700/Ap] & Oct! Do 1900 canes 5% 
748700 Apr & Oct Do ecccesoeses 
250000) May & Nov, Ceylon, 1878 . weccoccesece 6% }104 
350000| May &Nov} Do. 1882 & 1883... 6%/|110 
300000 Jan & July 2 “ye 1878...0c0006 6% | 104 
150000 | May & Nov) 18820000008 6% |J11 
400000 | Feb & Aug| 1895-06 ... 6%|114 
125000|May & Nov Melbene.Corp.ite7-35 ee 
100400) Ap! & Oct/Natal .rcccesrcersseesee o OG) coco ace 
69900 “May & Nov! iL eceantiuatemmacy Weed 
137000) ‘Mey & Nov) a ceveeee 6% 105 
166000| Jan & July|New Brunswick ...... 6% {09 
1135800' Jan & July|New 8. Wales, 1876... 5%|101 
6031500 Jan&July Do do 1858-1902 6% 106 
650000 Jar & July Do red. by annual 
draw. fm °67 to '75 5%) ace cee 





100 





1000000, Jan& July Do {7,,22 2:6} 6% 108 405 
93100' Jan & July New Zealand, 1891... 6% 112 114 
488000 Jan & July Do ssseseesee 6% 103 105 
7163100 Quarterly*: Do Consol. 5% 103 104 
201500 Mar & Sept Do 1891... 6% 111 113 
329900 Jne & Dec Do 1891 ... 6% 114 116 


81600 Apl & Oct Do {mieainsy ieee 
43% 94 965 


2000000 Feb & Aug Do 5/30 ......0c0-..00e 
250000}Jan & July, Nova Scotia, 1875...... 6% ;100 102 
lll 


109 
800000] May & Nov, Qeaben, eosee 6% 994 
1850200) Jaii & July Queensland, 1882-6... 6%|209 10 
1608060|Jan & July} Do 1891-6... 6%|115 116 
1466400/Jan & July Do = 1913...006 4%| 914 92 
290600)Jan & July|S. Australian, 1881-90 6%|107 112 











410200/ Jan & July bo =: 1861-1900 6%/113 118 
77 Jan &July Do 1901-18 6%j118 122 
240000} Jan & July Do 1911-20 6% |1074 1034 
180000} Jan & July! Do see eevee 4% | GIG 924 
102500] Jan & July|Tasmanian, 189F 2.6 6%|i14 1:6 
652800| Jan&July; Do red. 1893 to 1001 6%j114 116 
850000| Jan & July| Victoria, 1891............ 6%j116 117 
7000000j}Apl & Uct| Do 1883-6..,...... 6%|i08 110 
2107000\Jan&July' Do  1894...........- 5% {208 109 


* January, April, July, Vctober, 


= 


PRICE CURRENT. 











AMERICAN STOCKS, 











283736350) United States ...........000. 6% 
Do 6/20 VOATB. ..cossecessese 6% 
1D ceccccccoscecccsoucocscoces 1 


ee evvecccsccesoocsces: 


Do 1867,371,346,350d ol.) 
saeen up to 27 Feb.,'69 


FRO cccecsscveccccesscscssuvces 8%} 1889) 100 102 
Do eccccceseccceess O%) 1891 100 102 

oie Virginia Stock . eteisecnnieeed I ese | ane 

= es 


Do New Funded ......... 4% 1908) 49 Al 


| DOLLAK BONDS, { 
_ 17500000! A.-&G. W. 1 Mort.1,000 dols 7% | 1902) 35 37 
11500000} Do 2 Mort. 1,000 dols ... 7%/1902| 15 i7 
29000000; Do 3 Mort. 1,000 dols ... 1902 8 9 
6000000 Atlan, Miss., & Ohio Bds. 7% '1906| 49 61 
3500000) Baltimore&Potmac(Main) 6% 1911] 87 8 
1600000| Do (Tunnel) ............... 6%\1911| 87 89 
\(Guar.by Pen.& N.Y.Cen. Rail.) 
25885000 Cen. Pacific of Calfornia.. 6% 1896) 92 93 
2000000, Do (California Oregon —_| 
division)1stMt.GdBds 6%|1892| 85 86 
2500000 ee Mil. 1 Mort. Bonds 7% |1876 55 
1000000 2 do 8%. 1876) 45 55 
78000000 Erie £ Sheres, 100 dole sess 
8536900 Do preference do .....0+. 7%! 
10000000) Do Convert. Bonds ...... 7% \} 






1522500 sichigan Central, Sinking | 
Fund, Ist Mort.. eerseesoe 8% | 1882} .. 
3855000 Missouri, ‘Kansas, & Texas, 
| lst Mort. Gold Bonds 7% 1204) 42 46 
3000000 Mississ. Cen. Con. Gid. Bds. 7% 1912) .., 
6250000 N. York, Bos’n.,& Montreal 7% 1908) . 
3000000 New York Cent ral & Hudson 





} River Mort. Bonds ... 7% shea 102$ 34 
89428300'/ New York Central, Loodois | 
RAFEPccccvccces « dee | 914 925 
3000000! Oregon and California ow ” 7%| 1890 27 29. 
65047850 Pennsyivna, 60 dois shares wee | 45 47 
6000000; Do lst Morogage ........ « 6% 1830) ... soe 
32654375) Philadelphia and Reading 
50 dols shares ....,..06 oo | 47 
3000000) Union Pacifie Land Grant 
} lst Mortgage Bonds... 7%|1890| 85 87 





STERLING Bonps. 
1800000| Alleghany Valley Railroad 7%|1910! 86} 87} 






A4.&G.W.Con. Mort. Bnds* 7% /|18#90, @ Il] 

Do Reorganisation Scp. 7%|1874) ... 

1100000 Do Leased Lines Trust 7% | 1902) 53 58 
900000] Do 1873 ...ccsceees ° 7% (4903 | 23 28 
800000| Baltimore and Ohio......... 6% | 1895104 6&6 
Do 6% | 1902)104 6 
secsesee 6% |1910) 102g 34 

700000|Cairo and "Vincennes cnetie + 7% \1909| 52 56 


600000|Chicago & Alton StL.Con. Mt, 6% | 1903} 99 100 
576000) Chicago &Pudacah,1 Mort, 7%|1902) ... ... 
200000|East. Rai). of ee 6% | 1893; 97 98 
10000000} Erie Convertible Bonds . %|1875| 91 93 
Do Consol. Morigage .. 4 1920, 85 87 
400000|Gilman, Clinton, & Spring. 7% | 1900! 75 80 
800000) Lilinois & 8t Louis bridge 
Ist Mortgage.........00 7% {1900 90 04 

400000} Do 2nd Mortgage ......... 7%) « | 60 
1000000) Illinois C. Redemp. Mort. 5% | 1903 b0% 1 
300000) Lllinois, Miss. &Texas,] Mt, 7%|I591| ... s+. 
600000] Louisville and Nashville... 6% 1902! 86 88 
700000|Memphis & Obio, 1 Mort. 7% |1901 100 102 
800090] Milwaukee&St Paul,l Mort 7%|lv02 86 88 
400000|N. Cen, Rail, Con, Mort..... 6%'1 04 914 92% 
669800| Panama General Mortgage 7% | 1897) 96 
240000) Paris and Decatur ....... 7% 1892, 80 
oe Pennsylvania Gen, Mort... 6% | (#10) 162 
Do Con.Sink.Fund Mort, 6% | 1905) $3 95 
Senn philedeiphia & Erie, int 


wkF 


40000 Mort., (gua. by Pean- |1881) 96 98 
sylvania Rail. Co.) ... 
10000¢, Do with option to be pd 
in Philadelphia......... eve 96 98 
5000000 Do General Mortgage... 6%|1920) 86 87 
1400000 Philadelphia and Reading 
General Cons. Mortgage 6% |1911) 105 106 
600000 Union Pacific Rail, Omaha 
Bri seccsesssecseesesees 8% |1996) 98 100 
869200 United New Jersey Rail 


























and Canal... 3 
300000 D0 dO seversererserrseerveses - 6% | '1 901/102 3 
*Issued, 2,771,00u—reserved for exchange 3,228,400, 
BANKS. 
Last i . 
Autho- Annual - © Closing 
rised | Divi- ame, eis 
Issue. | dend. | a | a , 
100000} 6 % |Agra, Limited, A ...| 10 | 10 | 8 9 
80000! 8 % /Alliance, Limited ...| 25 | 10 | 13§ 14 
160000]... |Anglo-Austrian ......| 20 | 12 | i2$ 13 
29970} 8 % |Anglo-Californian,L.| 20 | 10 9 i 
$0000} 20 % |Anglo-Egyptian, L...) 20 | 20 | 87% 
60000}124 % |Anglo-Foreign, Lim,} 20 | 10 | 11; 
100000} ... |Anglo-Hungarian...| 20; 8| 1 1 
16000} 65 % | Anglo-Italian, ’66,L}| 20} 10 | 7 ist 
80000)i13 % | Bank of Alexandria,L} 10 | 10 | 12% 


——$—$<—$—$$$—$ $$ TTT it 

















5 





















BANKS—Conttnued. 
sate ae |g |[omne 
rised | Divi- Neme, fig 
Issue.| dend, & | S | Prices. 
90000, 11 % Bank of Australasia 40 | 40 69 71 
1 8 % |Bank of B. Columbia! 20 | 20 214 22 
1 &@% | Do New,iss.at2p\ 20, 56) & 6 
103 %|BkofConstantinople, 10, 6 6 63 
16 % Of Egypt seve! 25 25 | 46 48 
es | 128% k of Ireland...... Stk 100 | sae ta 
° of Roumania...; 20 8 | 8 8 
10 % of 8. Australia, 25 | 25 | 38 40 
12 % |Bnk of Victoria,Aus.| 50 | 25 |... ... 
60000) 13} %/Bank of N. Zealand) 10/10 22 23 
20000; 10 % N. American 50 | 60 | 77 79 
20000, 8 % |CentralcfLondon,L 10; 6! 8 8} 
5% of India | |. 
Australia, @ China 20 | 20 | °5 16 
30000) 6 % |Chart.Merc. of India, 
London,and China| 25 | 25 | 21% 224 
C0000) 10 %% JCItY .ccccoscccsrescsseese! 10 , 134 144 
20000) 15 % fal cescvesseeeseee 100 | 30 | 69 61 
200000' 10 % |Consolidated, Lim.... 10 | 4| 7% 7% 
20°00| 43 % |Delhiand London.L 26 | 25 woe ove 
60009, 10 % [English Bank of Rio ; 
- a Lim...., 20 ] 10 | 214 12 
30000, 8 ish, Scottish, & 
Testrshen Chart} 20 | 20 244 254 


+» |18/prsh|Franco-Egyptian ...| 20 | 10; 13 14 
10000) adnan 


8000 - , 
of India, Limited. 20} 6 1 1i 

690000! 6 % | Do5 % Debentures 
|, 1864, for 30 yrs..100 )100 | 93 95 
30000 8 % |Lond. Bk of Mexico | 








i & Sth. America,L. 30 | 20 18 19 
10000) 8% | Do New seve 30/10 7h St 
24087, ... |Lond.of Commerce,L 20 | 10 ove 
60000; 84 % pane Chaes, of 000) © | So 27% 28% 
60000; 20 % \London and County. 50 | 20 66 
40000 S * \London&HanseaticL 20| 7| 5 6} 
oS % |London Joint Stock. 50 | 15 | 52 53 

~ % etal and Provin- 

wel 2 cial, Limited ...... a Z 10 - 

i124 %| , = "8 R Plate, L. 
124 % %| epee 10 | 13} 133 
6 % |Lond.&S.FranciscoL 10 | 10 | 10$ 11} 
25000; 5t % |Londoa % 8. Airican) 20 | 20 | 264 17% 
10000; 74 % |Lond.& 8, Western,L,100 | 20 | 224 233 
100000; 21 % |Lond.& Westminster 100 20 | 774 784 
409655; 10 % ‘Mercantile Bank of 
the River Plate, L.| 20 | 12 | 9} 10} 
15000} 10 % |Merchant, Limited.../100 | 25 | 355 364 
9016) 8 %& |Me litan, A......, 10} 10} 10 11 
SE. eek CR otieadenees seves| 101 10] 23 28 
11970 Do New Acccccescoee| 10 lk #1 
15000 9 * Midland, Limited .,. 100 | 20 | 27 28 
40000) 11 % National quesesecsunesee 30 | 67 69 
300000/ 11 % |NationalofAustralas 6| 4| 7 7% 
30000) 63 % [National of Lpool.L. 25 | 15 | «- 
100000 «» |Nat.of N.Zealand,L., 10 8% 65 it 
10000] 24 % |NationalProv.ofEng. 50 | 21 85 87 
77600; 24 % DO sevsseserecceeeseress| 20 | 12 45) 494 
45000} 6 % |New London &Brazi- 
lian, Limited ...| 20| 10 7% 73 
60000}174 % |New South Wales.. | = 20 52 64 
60000|5/42 %.'North-Eastern, Lim. 1 6'6 7 
60000] 7 % |North-Western ......! 20 | 7% .. . 
60000] 12 % |Oriental Bk. Corpor.| 25 25 | 454 46} 
20000} 19 % |Provincial of Ireland|100 | 26 86 88 
4000} 19 % Do New  cccsccesess 10 | 10 | ws. - 
17051} 10 % =v of British 
8. Africa, Lim...}1 25 303 314 
10000] 10 % Do issued at 6 pm. 100 25 29 30 
15 % |Union of Australia...) 26 | 25 | 53 654 
90000] 174 % |Union of London ...) 50 | 154 47 48 
TELEGRAPH COMPANIES. 
Autho- Closing 
poe ae i | Paid. Name. Petoes 
seue. . 
ce! .| 














7000000'Stock| 100 |Anglo-American, Lim..., 63} 64 
90000' 10, 10 Senaition Submarine, L. 7 67% 
84 





26000} 10 | all |Cuba, Limited ss. 9 
13000, 10 9 (Direct Spanish .. " 7 
65000 | 20 20 /|Direct U. 8. Cable, ‘Lim..| 11 12} 
869700' 10 | i0 |Eastern, Limited .........) 74 7} 
199750, 10 | all |Exstern Exten.Australa- 
sian and China,Lim...| 7 7] 
1500000 :0| 10 |Globe Telegraph & Trust| 5] 64 
1500000 20/ 10 Do 6 % Preference..| 9} 104 
125000, 10 | all |Great Northern ............ | 10g 163 
17000} 26 all |Indo-European, Limited) 19 21 
12000} 10 all |Mediterranean Exten., L! 3i 33 
$200! 10) all Do 8 % Preference... 10 104 
82000} 10 | 2% |Panama & Sth Pacific, L|... ... 
9000; 8 8 |Reuter s, Limited ......... 124 3} 
2800001 Stock, 100 [Submarine ...........c0000++ 200 205 
73225} 1! all | Do — Scrip... a a er 
66000} 10 all |WestIndia&Panama,l; 3} 43} 
25006} 10 all Do 10 % Preference} 9} 10 
67500' 20 20 |Western & Brazilian, L.) 16} 16} 


1600 100¢ all |Western Union of U.S 





















___ tdols| |: 7% 1st Mort.Bonds...|105 107 
DOCKS 
Autho- £ ee * 
rised s Closing 
Issue.| % |Paid. Name. Prices 
. icensieaster tgtiadense | 
1005688/Stock} 100 |East aad West India .....- = 125 
eS cinta 60 
5756607 |Stock} 100 [London and St Katharine ” 81 
10625 | 100 | ail Do Debenture Stock 4% eve 
9360090: [Stockh] 100 |Milwall ........ seeceeereceeses| 79 82 
36086: }3toch | 100 |Southampton ..........0....., 65 67 
96481: |Stoc: | 100 Surrey Commercial ove > i16 
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Last MISCELLANEOUS. 
| Poe} 
Divi- Name. 5 lg Closing 
i166 All'ance Brit. & For. ‘Too! Mn dend. & \& | prices 
Marine .....-- 100 | 25 18} oo" oe pape 
6 % [Argus Life ...cscsce: i100 | 26 i 5 % Boston (U.8.) 8 % Star. Loan 100 lan 1004 14 
50000] 15 % Bet. & For. Marine, L. 20/4) ww 7 <lEgypt 7% sess we 100 100 | 96 100 
12 % |Charch of England. 60 | 3 | @ &|""Bee% Guarty Mort.Loan 100 | al (08 100 
General Life .....-|100 | 10 7 %| Do7 % Khedive Mort. Loan 100 | all | 724 90 
a - on-| £8 57 a) Sheesh ie ee le a i 
ee aie) - | ss\ ess ele (08 98 
50000 6 % Prcccescccsesseces “ 5 oe 8 % | Do6 %, 1871 eeasennscecenseess 100 ; all 102 104 
10000} 10 % |Equity and Law......100 | 6 6 % New York City 6 % (Ex. 40)..! .. |... 105 7 
y oe 6 % } 
10000 42 ae ry ; ean slip 100 ‘100 hes a 207 
eee RTE HO eee ee ore Sedenssooree { «4 
25000 “ — siesian, Lim... - : 3t oa Do 1873 . saeeste jon 100_ 100 105 107 
6000 am © oe cveeee eee ‘Roumanian ridges’ 
20000) 6 % (Guardian ..........0.++/100 | 60... |_ Annuities 7 % Certificates'100 | all | 98 100 
20000)... ‘Home &Col MarineL.| 50 5 sa 6 = Investment Trust, i 100 71 .. 
12000 5 pr sh.'Imperi: TC weereveee 100 | 25 ove a Deferred ...... ererescesscoces 100 | 
7600| 10 % Imperial Life ......... 100/10] .. 6 % spanish 6 % National Lands | 
13453| 19 %~ Indemnity Marine... 100 | 60 1004 euls ee Sep 2000| all 59 61 
e009 18 % — 7 come sneer 109 A sat sal ee od aed <n 100 100 202 
1000001 t7% % Cane es i a Italian Government .. w Sth, ,all | 99 101 
‘OA N, le 
esos 3 * iu Lincepest, Landoodh i es 12} % Bolekow Vaughan, Limited. Daal 35 | ose 
re Globe Fire&Life| 20| 2 Ss ove \Centrai Swedish Iron&8teel,L) 10 | 1o| 3 5& 
were! 6% | Do diannutiens| || = 1 % Copper Miners of England, s 
85862 24% London sn.ccvvseceoeveese) 25 | 124). 5 wl eh ak he jan | 
eee oz pe Sane | ot, ove Coal, Limited | ss | 9 204 21 
20000| 4%, %|Lond. & Provin. Law| 50 | 5j| 4 %[English & Austral. Copper, L$ | "24| 14 1 
60000 10 % | Lond.& Prov. Marine) 20 2\2 4 e |Uydney & Wigpool Iron Ore, L.) 19 | | 8} 1g 2 
10000) 11 ‘Marin ‘100 +» (|Nantyglo and Biaina Lon- > 
+% EO ccccccccccccce oo 18 eve orks “ Pref ” Li 
60000| 10 % |Maritime, Limited... 10! 2| .. ¥ erred,” Lim. 100 ail | 44 4 
60000; 24 % |Merchants’ Marine.L, 10 2/1 7 7% |. Do New TrOD.vorversersereeseeeee) 60 | gll 33 35 
40000) 20 % |N. British & Mercan. 60 63)... New. my 15 all | 9} 0% 
40000 6 % |Ocean Marin@ swe, 25) 6) 9 1 9 TIRANCIAL, AnD) 
% j 
“a 44% [Pheeniacrcsccccne| ca | oe eo” | 128 % Auta Mortgage Land & 
sn000| im % Seale Marion tins l'se | °s 10 | a 6 % Iputler’s Wharf, Limited... Bis\ 3% 
200000) 80 % |Rock Lifesceoseesesnee i. oe Limited ...| 20 | 20 | 3 is 
6892201, 20 % Royal Exchang ca 5%| De Seeeeeseereceeereseereresseres “7 = =| * 
100000 165 a Royal Insurance | 20) ose 14 % [City Omtices, Limited. ae b io io ‘ia 
4000 4 prs.) =| vs 2 x cols of Lam. Real Property, Io) 36 ii 
| = on. See ewes ereeeee 60 ' y ll 
7 eid en eeeeet 20 2 | 5 6 5 %\Credit Foncier of England, L.| 5 & 3g 3 
a. Marine, Lim.| 20 | 10 | 10 %|Credit Foncier of Mauritius,L. 69 19133 14 
— ect Union . ““1g00 | 20 Pa 6} % |English and Foreign Credit.... 16 g!.. « 
40640, 5 % (Union Marine, Lim..| 60| 6|  <.. ove (Paitvaire Baginecring, Lim... ¢| §| 3 2 
6000'244 % [Universal Life ....../100 | 10 = inet} a 1. a Lin, . 14 . > 
. | ‘oster, Porter, an je eevececee 
50000 0 % 'Universal Marine, L! 20' 6) 9 10 | “)5°.’\Gehernal Credit & Discount, L| 10 4 83 OF 
GAS 17% % |Hooper’s Telegrph. Works, L. 10 10 13$ 3 
z «+ (India Rubber, Gutta Percha,; | 
| & Telegraph Works, Lim... 60 | § | 19 21 
Autho- g Closing 5 %|\International Finan.Soc.,Lim' 10 § 4 
rised | 3 | Paid. | Name, Prices 5 % John Brown and Co., Limited 100 | 70 | ose wee 
Issue. | & | © %fdshig’s Mutonstof Mest, 4m 39 | ali | 39 21 
a «+» (London Lim.) 69 | 30 | 10}: 
40000/ 5 | all |Bombay, Limited ........| 7 7% 10 %\Mauritius Land, Credit, &e..| 10) 3 ot 2 
10006 5 4 | D0 dO NeW sesesvereeneres| SE 6 Milner’s Safe, Limited....«...... 10) 7 7t © 
4372501 Stek.| 100 \Commercial ecevecceccecsee| LEO 283 } 144 %|Nauonal Discount Com., Lim. 25 6/10 303 
20000, 20 | all (Continental Union ......, 20 2: | 124 %|New Zealand Loan and Mer-| 
20000\ 20 124 | Do New, 1889-72 ......| 12} 2} cantile mie Seem, Limited 26 2 32 4% 
10000 20 all Do7 % preference . ooo] 24 26 10 %\New Zealand Trust &Loan,L 25 | 6 7 7 
10 Bll [European csescccscssscseees| 15 16 20 wibehegueeh Const. & Main., L 12 all 25} 266 
12000; 10 | 7% | Do New sesssscsssessveere| 21 114 7%! D0 7 % Bonds ....cosceeee--s0/100 100 203 205 
140000, 10 | all (Gas Light and Coke, A.} 17} 172 20 % \Trust & Agency of Austr, Lb) 1}; 1:88 
10000) + = Do © i0'% prc enemas - ~ 10 % oh = yo 20 6 78 
20000, | @ pre erence 6 % |Uni iscount r. 

12000! 26 | all Do D do ....2 encconeee -| 62 &4 ™ Lanp. —— wii 
5000) 10 | 10 |Hong Kong and China...| 14¢ 254 | 2929%'Australian a 25 214 73 7 
1560000'Stck. all SUMAIIIOR ccidcontntensnindevse 183 385 1 p.s./British American Land 41 41 36 38 
78000, i2 aE tt TN seceateeumisihatabniemiil 16} 17} 3 %|Canada Company .... | 103 an 99 101 

26000| 124 | 74 | Do New, 1878. 2........ 113 112 6 % |Hudson’s Bay (Gov. & Com. ci, 
66000 50 432 |Imperial Continental ...| 62 64 Adven.of Bag~teadaginte,| 17 all | 21} 22 
[Independent ..rcorscreesses 8 % |[talian LANd.....cccocrssrrrcereeee) 10 6 5 86 
6 % |Land Securities, Limitea......) 50 | 6 44 4 
+ |Natal Land & Colon, Co., Lim, 10 all 3% 3 
5 North British Australasian, L.jStk. 100 67 72 
1 Otago & Southland Invest., Lj 6/1) 1 2 






30000; 56 23 | Do New ..... 

10060; 10 10 | Para, Limited..... 

27000 20 all Phenix eeeererseocereecesess | 
144000/'stock 100 D0..00 seccccsccccccccccercees| 0 


Oriental, Limited .. 


860000! Stock 65 | Do NOW ose.cosssesserees 
6000; 20 all SAE cacenieniiiaienipdaas 
80000) 20 all |Rio de Janeiro, Limited 
4000) 60 | all [South 2 Metropolitan mill 
4000) 123 all sei ieeetaniieiiaians 
20000, 126 nen 
16000, 10 = alll Py er rene 
10000 10 B | DO.ccsccrcesscsreeeserees 





INDIAN RAILWAY DEBENTURES. 


wvebeh. 
Capitai Name. 





£ 
881700 nil ees ei India 6 % 
1871300]East Indian . % 


237060|Eastern Bengal ........ 
1035450/Great Indian Penixsula.... 
488500, Maaras See eeeeeeeeeeerseeerceeeee eee 6 % eee eee 








60900)Oude and anny Limited 5 % 


615300| DO seserssereeee oseee 
__ 87800 South Indian  ....+cccrcce»...sesses 5 % coe ee 


384563! Eastern Bengal, guaranteed .. 
1500000! East Indian, Irredeemable...... 44%/|106 108 
2001450|Great Indian Peninsula......... : 4 98 100 

$84700|Uude and Rohilkund ............ 96 98 

42500. | south India, perpetual ........ ae 107 108 


DEBENTUBE STOCKS, 










sesveeee 4%] 99 101 


. 4%} 98 100 


Peel River Land & Minerai, LL. |Stk.100 86 88 
Scottish Australian eae Stk. 100 x 280 








+ % 
0 % 
5% 
22 % 
7¢ %|South Australian Land.........| 26 | all , 33 
4/ps sb Van Diemen's Land Peeeeccceces| 30 | 24 7 3 
SHIPPING. 
10% 
10 % 
6 % 
8 % 
7 
a i %| Do New, 1867 sescsecssseseveree! 60/15 13 14 
17 18 ee 
l4 16 22} GiAssAM ccccccccece cocccccceseocesses| 50 | 20 | 60 62 


¢ % |British Indian, Limited.........| 20 i 7 8 

6k % |Darjeeling, Limited .........-| 20 | ali} 17 19 

Closing 11 %jLebong, Limited ..... ecccccoseeses] 10 fall | 24 3 
1 

one eo |Upper Assam Limited....... | 10 |alh 1g 2 


Tramwars, Xe, { 
Birmingham & District, Lim.| 20/20; 3 5 
6% Edinbuzgh soreceeceesescsresecceses| 10 | 10 5} et 
.. [Lisbon Steam, Limitedsses...«! 10/10} 4 @ 
6 %\London, Limited....ccccsescereeee| 10 | | 10 92 20 
7% %(|North Metropolitan .....0.....) 10 | all | lls 123 
+» |Anglo-Mexican acim aT 62 eee 
1} Crystal Paiace...rerersereereres Stik, 100 | 26 28 
7 %| Do Preference ...ccececerecereee, SUK. 100 103 108 
6%! Do6% Perpetua Debentrs Stk.100 117 122 
+» ‘Italian lrriga.(Canal Cavour) 100 | all 388 0 
610/10, Do 6 % Bonds, red. 1870 .,. 100 | all 
9 % Lion Brewery, Limited ......... 25 17 18} 10, 
6 %| Do Perpetual 6% Preference 20 20 21 . 
8 % |Lon. General Omnibus Co., L.' 8tk 100 11) 18 
++ (Native Guano, Limited.........) 6 all a 8 
oo New Sombrero Phosphate, L.. 10 |all zy 3 
- |Phospho-Guano, Lim. A Pref 10 | i= 6 a 
7t 4 |Ro de Junetre Clty Improv.,L.! 26 284 29 


36 37 British Ship Owners .....0....+. | Thi os te 
ooo General Steam Navigation .... 15 15 24 B§& 
78 80 Merchant Shipping, Limited. 50 60 36 38 
ae ie National Steam Ship, Limited) 10 | ali 21 2 
- : %|Peninsular & ae Steam) 60 all 61 63 
% |Royal Mail Steam .......0ee. 100 | 60 78 83 

143 153 Union Steam Ship, Limited... 20 all... 


* Up to and inclusive of the last periodical declaration, 


} 





9 eee SC 


THE ECONOMIST. 


eens trp cee mmveaee” amen eK 


i" 





May 8, 1875.] 


— 





559 





COURSE OF THE EXOHANGES. 




































Tuxspay, May 4. FripayY, May 7, 
Trae. Prices Negotiated Prices Negotiated 
on “Change. on ‘Change. 
NS sem —_——E—aa——! 
Amsterdam ......ccersereesreceees. Short. 11 153; 111 11 15 11 16 
Ditto ...cccccccsscerssesesereeees+-| 3 Months. 11 18 11 18 11 17 11 13} 
Rot Peeeeereeeeeeeeeeeseeers -_ ll 18 | ll 18 ll 17 ll 18} 
Antwerp and Brussels ......... om 25 474 25 52 25 474 25 52% 
Paris.. er eee Short. 25 17 25 274 25 17% 26 273 
Ditto 25 474 25 524 25 45 26 524 
Marseilles. _ 25 474 | 25 52} 25 47} 25 524 
Hamburg ... _ 2080 2084 2080 2084 
Berlin — 2080 2084 2080 2084 
Leipsic _ 2082 2086 2082 2086 
Frankfort-on-the-Main......... _~ 2078 2084 2079 2084 
Petersburg .....0secrceseseees eee a 824 325 $23 $23 
Copenhagen........sssccseesseseees _ 18 60 18 65 18 60 18 65 
VIENNA ....00.00-sserercerseeeceees ° - ll 35 11 40 1l 35 ll 40 
eve-ececcoccoeccocsooceese cone ms ll 35 1l #0 11 35 1l 40 
Zurich and Basle ..........s00+ — 25 50 | 25 55 25 50 25 55 
seeerecceceeseareoes = 47} | 7% 47% 475 
seeeeereceereseeeeceres = 45% | 48 48} 48 
Seville Po = 45h | 48 48} 4 
ce 48% | 48 48} 48 
- 474 COS 47 7% 47 
= a } 47 47 47% 
— 47 7 7 4S 
— 47} 47 47 47} 
ee 47% | 47 47% 7% 
Genoa, Milan,and Leghorn... — 27 55 27 65 27 55 27 60 
Venice SOOOOS CeeRR eRe eee eresete eee - 27 55 27 65 27 55 27 60 
RRGIED  ccxsccoscsesensecesencsenster _ 2756 | 27 65 27 55 27 60 
Palermo and Messina ......... a 27 55 27 65 27 55 27 60 
Lisbon ...... woteceececcccccscescesss 90 Days. 62% 5243 624 6245 
snieinaieadiinns ceiliakiainaie — | 638 528 5222 27 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Paris eeeseeseese: eecereeres May 6 wu . 25.15 20 eeecee Short, 
Amsterdam .....000000+ _ 4  cocece 11.77 eee _ 
Frankfort. ry ——-- + see . 206.00 eeeee . - 
Ham’ seeeeees “ee 4 - 20.54 gd eeeeee =~ 
oo — _ ’ 20.40 gd seosee 3 months’ date, 
Berlin Seeereceesee meee |26! 5 eeeee . 20.435 oo == 
VENDA ....00.00000e00ee -_-_ 4  ccoccce 111.25 = cannes - 
St Petersburg......... _ @ ccone 33 . — 
Alexandria ........0.+. Apr. Bh ccocce 964 + — —s__ aeoeee _ 
Constantinople ...... — 2B recess 5 1l0§ islet eee _- 
New York ....c0..000. Mee 6: sem ° 4.87  _ eneeee 60 days’ sight, 
SEGUE cccesecccoscece a 8h % 94% PU —saeeeee = 
Rio de Janeiro ...... — BS  cceces Se  eevese 90 _- 
Buenos Ayres......... _ B cea | os 
| Mauritius.........00.006 - BD  cveeee 8% prem —__l eee -_- 
Port Elizabeth ...... =e 6 000 POF lett ce we 
Bombay ..cccessseeeees me OD cence ls 10§d = ceneee 6 months’ sight 
eae — BO cevece a —Sté=<C—«s — 
Hong Keng....00...008 — 29 ...006 48 23d wwe _ 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
May 6. 
crm Bank Bills ———_, Documentary & Private Bills, 
60 days. 30 days. 60 days. 30 days. 
Calcutta ...... ls 9jd 3d ls 93d Jd woe Is 9d fd ... 1s O§d Gd 
Madras......... ls 94d 3d 1s 98d Gd... Is 9¢d fod ... 1s 94d fed 
Bombay ...... 1s 93d 3d 1s 9$d Gd wee ls 9fd 4d ... 1s 94d fd 
Colombo ...... s 10d Is lUd 4d ...... 1s 93d ls 95d 
Mauritius 5 % dis 4h % dis... ooo one 
Singapore ... 48 O}d 48 1d canes . 4s Od 4s O}d 
Hong Kong... 43 Ojd G16 cecsee 4s Od 4s Ojd 
Shanghai...... 5s 6jd 58 74d ceseee 6s 6d 6s 63d 





NOTICES AND REPORTS. 
STOCKS. 
Spanish External Debt.—The following is from the Council of 
Foreign Bondholders :— 
The Council beg to state that the delay in the execution of the 
' arrangements for the settlement of the three coupous of tbe Spanish 
| External Debt, arises from the desire of the Spanish Financial Commis- 
| sion to carry out the operation simultaneously in London and Paris. 
| The Council understand that this delay is occasioned by a question now 
| for some time before the French authorities respecting the amount of 
stamp duty payable in France on the new Spanish securities, in the 
event of deposit of coupons at Paris. 

Uruguay Consolidated Loan.—Mesars Thomson, Bonar, and 

' Co. state that the Consul-General of the Republic has handed 

| them a telegram received from the Minister of Finance, dated 
Montevideo, April 28, which states that the May instalment 
for the service of the Consolidated Loan in February next, has 
been paid to the London and River Plate Bank. 

Uruguay 6 per Cent. Loan, 1874.—The numbers are announced 
of 414 bonds, amounting to 52,200/, which have been drawn for 

payment at par on August 2. 
RAILWAY COMPANIES. 

Antwerp and Rotterdam.—The dividends for 1874 have been 

| fixed at 24 francs on the ordinary shares, and 11} francs on 
the dividend shares. 

Buenos Ayres and Ensenada.—Up to 31st December there had 
been received on account of the 30,800 preference shares issued 
295,2701. The traffic receipts were for the first six months of 
1874, {8,285/, and for the second six months, 23,904/, on the 35 
miles of railway. The total receipts for 1874 were 42,1891, 
against 31,790/ for 1873, showing an increase of 10,399/. The 
line is being worked by the contractors until 31st December, 1875, 
at 45 per cent. of the gross receipts, and the sum of 23,204/ 
became payable by them at the company’s proportion of such 
receipts for 1874. The directors paid the 7 per cent. prefer- 
ence interim interest or dividend for the half-year ended 
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June 30, 1874, and a similar dividend has been declared for 
the second half-year, which leaves 4,812/ to be carried to 
reserve. 

Leven—East of Fife-—The balance available was 2,454/, from 
which dividends have been declared for the half-year at the 
rate of 83 per cent. per annum on the Leven stock, and 34 per 
cent. per annum on the East of Fife stock. There was a 
falling off in the receipts, owing chiefly to strikes in the coal 
trade. There was, however, a saving in expenditure. 

National Pisco to Yea—60 bonds, amounting to 3,440/, have 
been drawn, and will be paid off at par on Ist of July by 
Messrs J. H. Schroder and Co. 

Pennsylvania Railroad.—The dividend for the past six months 
will be at the rate of 8 per cent. per annum. 


BANKS. 

English of Rio de Janeiro,—The directors have resolved to re- 
commend a dividend of 12s per share, making, with the divi- 
dend ‘‘on account” of 8s per share, paid in December, 10 per 
cent. for the year, free of income tax. 

Imperial Ottoman.—The committee will propose at tlie June 
meeting a further payment of 3/ “8s 2d upon each old share, 
after which, both old and new shares will rank ahke. 

London and South African.—At the meeting, a dividend of 11s 
per share (54 per cent. per annum) was declared. 

London Chartered of Australia.—The directors have decided 
on declaring a dividend at the rate of 8 per cent., and a bonus 
of 1 per cent. 

National of Australasia.—A dividend at the rate of 10 per 
cent. per annum, and a bonus of 2 per cent., have been 
declared in Melbourne: 10,000/ has been written off premises 
account, and 7,246/ carried forward. 


ASSURANCE COMPANIES. 

Guardian Fire and Life Assurance.—The board, in considera- 
tion of the quinquennial valuation of the life business and 
of last year’s account of the fire business, recommend to the 
proprietors (subject to audit) the payment of a bonus of 
2/ 10s, in addition to the usual dividend of 2/ 10s per share. 

Hand-in-Hand Fire and Life Insurance Society.—At the meeting, 
the new fire insurances in 1874, being the 179th year of the 
society’s existence, were stated to Le 2,257,153/, yielding in 
annual premiums of 4,962/, and the new life insurances 
198,683/, yielding in annual premiums 6,972/. The annual 
income from investments and premiums is 217,374l, and the 
accumulated fund is 1,574,118/, being an increase of 56,2241 
during the past year. 

London and Southwark Insurance.—The fire business amounted 
to 125,429/, and the claims to 75,611/, resulting in a profit of 
15,038/, after payment of expenses. A bonus of ll 3s 6d per 
cent. per annum was granted to the life policyholders. 

Scottish Imperial.—F ire premium revenue, after deducting re- 
insurances, 79,543!; being an increase of 10°97 per cent. over 
that for 1873. Losses paid and outstanding, 53,9181. A 
dividend at the rate of 74 per cent. per annum was declared. 
The fire reserve fund now stands at 26,376/ 9s 2d. 

Sovereign Life Assurance.—At the annual meeting, a dividend 
of 54 per cent. was declared for the year. It was stated that 
the revenue from all sources exceeded that of the previous 
year; that the funds had increased 40 per cent.; and that the 
revenue from new business showed an increase of 5,828/. 

MISCELLANEOUS COMPANIES. 

Bombay Gas,—A net profit is shown of 11,747/ for the half- 
year, out of which it is proposed to pay a dividend of 4 per 
cent., making 7$ per cent. for the year; 1,500! added to re- 
serve, and 1,259/ to depreciations, leaving 589/ to be carried 
forward. 

Chapel House Colliery.—A quarterly dividend at the rate of 15 
per cent. per annum, free of income tax, has been declared. 

Colonial Trusts Corporation —At the meeting, a dividend was 
declared of 6 per cent. for the half-year, and a bonus of 2 per 
cent., making a total payment of 12 per cent. for the year. 

Crédit Géneral Ottoman.—The net profits of the year ended 
31st October were 176,231/ Turkish, equal to about 16 per cent. 
Out of this, 66,000/ Turkish was paid as interest on 31st 
October, and, after making additions to reserve, &c., and 
bringing forward 76,072/ Turkish, the sum to be divided 
is 162,161/ Turkish, which permits a dividend of 1°60/ Turkish 
per share, leaving 2,161/ Turkish to be carried to reserve. The 
company, it is stated, during the five years of its existence, 
has earned a profit of 1063 per cent. 

_ Eastern Telegraph—A meeting is called “to consider the 
acquisition of a convention with the Italian Government 
respecting a telegraph cable between the Island of Sardinia 
and the Italian continent; and to provide for the payment in 
shares or otherwise of the consideration for the same.” 

Fairbairn Engineering —The year’s working has resulted in 
the loss of 9,874/. This, it is stated, has been mainly incurred 
in connection with one large contract, which is now all but 
completed. Competition has been so keen that offers have 
been accepted, as much as 20 per cent. below the prices at 
which the company was prepared to undertake the work. The 
relations with the workmen, too, have not improved. Under 
these circumstances, it is for the consideration of the share- 
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holders whether, before greater mischief be done, it would not 
be the wisest plan to abandon a business which the t 
Board does not see its way to carry on profitably. Itis stated 
that the company’s premises and freehold land have been re- 
rted by competent valuers to be worth considerably more 
the sum represer ted in the balance sheet. 
| Foreign and Colonial Tunnelling and Prospecting.—A dividend 
| of 5 per cent., making 10 per cent. for 1874, has been declared 
| German Union Telegraph,—The total receipts for the year, in- 
cluding 69! brought forward, were 12,186/, and the workin 
expenses 720/, leaving 12,096/. Out of this an interim divi- 
_dend of 5s 9d per share was distributed in January, and the 
| directors now recommend a further dividend of 7s, making a 
| total payment for the year of 12s 9d per share, free of income 
| tax, or at the rate of 64 per cent. per annum, and leaving 102/. 
| Globe Telegraph and Trust—A meeting is convened for the 
\1lth instant, “for the purpose of considering resolutions 
authorising the board to issue any farther sum or sums of 
| mew share capital not exceeding 2,000,000/.” 
| Johnston Distilleries, Limited —Capital 100,000/, in 10/ shares. 
-'Theundertakingis formed forthe purpose of manufacturing pure 
| Irish whisky by the “Improved Johnston Pot Still,” which is 
| stated to produce at a greatly decreased cost, pure spirit free 
| from fusel oil and all noxious ingredients. 

Merry and Cunninghame,—It is announced that the vendors 
have expressed their willingness to take back the works and 
business, and to repay to the shareholders the par value of the 
shares, with interest at 5 cent. from the date of payment 
of the last dividend, which was on the 2nd of January last. 
At the late special meeting the shareholders refused to ratify 
the agreement between the directors and the vendors, who 
offered a concession of 410,000/, and instead, appointed a com- 
| mittee of investigation. 
| Meyar Coffee-—Including 513/ brought forward, the profit for 
the year ended 3let March amounted to 6,545/, out of which a 
| dividend of 84 per cent. was paid in August last, free of in- 
/come tax; 1,060! has been transferred to reserve, and 292/ 
_earried forward. The actual crop (1873-74) sold in London 
| was 3,573 ewt, which with black coffee, &c., disposed of in 
| India, realised 17,813/. 
| Mutual Society Trust Fund.—Creditors must send in particu- 
| 





lars of their claims by 3lst inst. 

New Sombrero Phosphate-—The profit for the half-year is 368/, 
| being the first that has been made since the formation of the 
| undertaking. The price of phosphate has risen from 5s to 
| 10s per ton since the last report, and this advance, and the 
reduction of rent by Government, and some economy in 
working, has produced the alteration in the accounts. It is 
‘hoped that the company’s suit may shortly be set down for 
| hearing. 

New Zealand Loan and Mercantile Agency.—The directors have 
| made a second call of 10s per share on the new shares, payable 
| lst June. 

| Nictheroy (Brazil)Gas-——The annual report states that the 
' public lights have been increased to 1,015; and that the profit 
| on the year’s working is 2,709/; but this is reduced by the loss 
| on 1873, and by bad debts, to 2,078. It-is proposed to 
| appropriate this amount in the following manner :—To set 
aside 400/ to “depreciation account,” and to declare a divi- 
dend of 2 per cent. out of the balance ; but the directors are 
unable to distribute this sum in consequence of being obliged 
to use it as working capital, only 3,00v/ in debentures having 
been subscribed out vf the 5,000/ required for the completion 
of the extensions. 

Share Investment Trust—The revenue for the year ended 
15th March was 38,722/, from which is deducted 2,300! for 
expenses, and 33,150/for the 6 per cent. interest on ey 
ference certificates, leaving 3,190/ for the redemption of 29 
certificates at 110/ each, which, with the 75 already redeemed, 
will make a total of 104 certificates cancelled. The balance to 
be carried forward is 82. 

South African Mortgage and Investment, Limited.—A ninth dis- 
tribution of 2s 6d per share will be payable by the accountant, 
Mr F. Gardner, on the 14th inst. 

Submarime Cables’ Trust-—At the meeting, it was stated that 
the revenue for the year ended April 15 was 25,310/, and the 
expenses—limited by the trust deed to 2,000/—had been 1,695/, 
leaving 26,615/. Of this 21,213/ was applied to the payment 
of the coupons due 15th of October, 1874, and the loth of 
April last ; 3,179/ was expended in the purchase of 29 certifi- 
cates in October last, and the balance is carried forward. No 
change has been made in the securities held by the trustees 
since the last report was issued. 

MINING COMPANIES. 

Cwm Bychan Silver Lead Mining, Limited—Creditors are 
requested to send in their claims by 4th of June. The 18th 
June is appointed for the adjudication. 

Rio Tinto Seven Per Cent. Moriqage Bonds.—The Société 
Général de Credit Industriel ct Commercial of Paris 
have invited applications for an issue of 1,000,000/ in 
bonds of 500f, or 20/ each, redeemable at par by Lalf-yearly 
drawings extending over nineteen years. The issue price is 
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834 per cent., or, deducting the coupon able in July, 16/ 

per bond. The bonds are part of 2,000,000! authorised, and are 

secured by a general mortgage on the present and future 
_ property of the undertaking, including the mines, the railway 
| to Huelva, and the pier to that port, but subject as far as 
regards the mines to the vendors’ rights transferred by the 
| Spanish Government to the bondholders of the 3 per cent. Ex- 
_ ternal Debt as security for the maximum annual payment of 
_-176,0001 for twenty years. ‘ 
|  Tankerville Mining—The directors have declared a dividend 
_ of 5s per share, free of income tax. 
| United Mexican Mining.—At the meeting, it was stated that, 
' according to last advices from the commissioner, dated March 
24, the available funds amounted to $3,145, and the value of 
| the ore under reduction on February 27, was $12,957. A 
resolution was passed making a call of 2s 6d per share. 

Wayne’s Merthyr Steam Coal and Iron,—The report for the 

six months ended 28th February, shows that after providing 
for the reductions of suspense accounts, interest, and re- 
demption of both 7 per cent. debentures and 12 per cent. pre- 
ference shares, there is a balance of 7,639/, which, added to 
previous balances, makes an available sum of 8,568/. Out of 
this it is proposed to pay a dividend of 8} per cent. for the six 
months, and carry forward 68/. 
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POST OFFICE ANNOUNCEMENTS. 

The Postmaster-General has renewed the contract with the Liver- 
pool, Brazil, and River Plate Steam Navigation Company for the con- 
veyance of mails once a month each way between Liverpool and Brazil 
and the River Piate. Under the new contract, the packets will c 
their date of sailing from Liverpool from the 20th to the 18th of each 
month, commencing on the 18th May next. The following shows the 
dates on which the several mails for Brazil and the River Plate by 
British packets will now be despatched in each month :—On the morn- 
ings of 9th and 24th (or following murning when either of these dates 
fall on Sunday) by the Royal Mail Steam Packet Company from 
Southampton. On the evening of l7th (or evening of 16th, when the 
18th falls on either Sunday or Monday), by the Liverpool, Brazil, and 
River Plate S:eam Navigation Company, fiom Liverpool, every 
alternate Tuesday evening (next despatch being Tuesday, 4th of May), 
by the Pacific Steam Navigation Company, from Liverpool. 

During the summer months (commencing on the Ist May), there will 
be a service to the Channel Islands daily, Sundays excepted. From 
Monday to Friday, inclusive, the despatch from London will be by the 
ordinary night mail train to Southampton, but oa Saturday, when the | 
packet will leave Southampton earlier than on other nights and will 
proceed direct to Jersey, the mails will be forwarded by the 5.20 p-m 
train from Waterloo station, and the Guernsey bags sent on that day 
will reach their destination, via Jersey, on Monday morning. The 
mails from the Islands will be due ia London every day, Sundays ex- 
cepted, in time for the first delivery. 

According to information just reeesived from the Government of 
Bermuda, the following are the dates when the colonial mail packet 
will sail from New York for Bermuda during May and June :—Thurs- 
day, 13th, 20th, 27th May, and 3rd, 10th, 17th, 24th June. All corre- 
spondence for Bermuda, intended to go by this route, must be specially 
directed “via New York,” and must be posted so as to reach New 
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York in time for the departure af the ial packet 
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MAILS ARKIVEDL. 
Latest Dates. 

On May 2, from Cuiwa any Mavaritivs, via Marseilles—Batevis, March 27; Hong 
Kong, 25; Labuan, 23; Mauritius, April 2; Point de Galle, 8; Seychelles, 6; 
Singapore, 1. 

On May 2, from Wust Argica, per Benguela—Fernando Po, March 23; Lagos, 31; 
Accra, April 6; Cape Coast Castle, 5; Cape Palmas, 12; Mourovia, 15 ; Sierra Leone, 
16; Santa Cruz de Teneriffe, 23; Funenal, Madeira, 24. 

On May 2, from Unirep States ayp Canapa, per Russia—New York, April 21; 
Boston, 20, Philadelphia, 20; San Francis.o, 10; Chicayo, 19; Detroit, 20; Nassau 
(Bahamas), 12: Hamilton,39; Kiogston, 19; Montreal, 19; Quebec, 17; Toronto, 
19; Ottawa, 19; Bermuda, 15. 

On May 3, from Sourm Araica, per African—D'Urban, March 27; Pietermariteburg, 
26; Cape Town, April 7; 3t Helena, 14; Ascension, 17 ; Funchal, 25. 

On May 3, from Sours Arzica, per Syria—D Urban, March 9; Pietermaritzburg, 8; 
Cape Town, 16; St Helena, 23. 

On May 3, from Unrrep States, per Ohio—Philadelphia, April 22. 

On May 3, from Unirxp States anv Canaba, per Sueviaa—New York, April 22; 
Boston, 21; Hamilton, 20; Kingston, 20; Montreal, 20; Ottawa, 20; St Jobn, 
N.B., 20. 

On May 4, from Unrrep States, per Republic—New York, April 24; Philadelphia, 23, 

On May 4, from Usitep States, per Parthi.—Woston, April 24 

On May 5, from Noxrm America, per Sarmatian—Chicago, April 21; Detroit, 22; 
Portland, 24; Marine, P.O., 27; Hamilton, 22; Kingston, 23; Moutreal, 23; 
Quebec, 23; Toronto, 22; Ottawa, 23; Frederickton, N.B., 22; St Joha, N.B., 23. 

On May 5, from Unsitep States, per Weser—New York, April 24; Chicago, 22 
Detroit, 23. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers ot 
Excise, conformably to the Act of the 27tu and 28th Victoria, eap. 87, in the week 
ended pee! 1, 1875, and for the corresponding week in each of the years from 
1874 to 1871 :— 


| 
| Quantity Soup. | AveraGs Paices. 


Wheat. Barley. Oats. | Wheat Barley. | Oats, 

| qrs bsh qrs bsh qrs beh) s a | a ad sd 

1875 ...cssees 53,799 0| 6170 7| 1558 1| 4210 | 3810 | 30 0 
1874 44,620 4 6,258 1 | 2,578 2 62 1 6 6 2 1 
ae 4975 0 | 10,399 7 3038 3 54 ll 38 6 23 10 
EEE apeeesene 55,627 € 8,163 4 2800 6 55 i 37 (1 23 6 
Recent 6742 2| 7114 0) 260 1) 6821 | 37 3 | 2810 
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AVERAGES OF GRAIN. 

The f is a statement showing the quantities sold and the average price ef 
British Corn (Imperial measure), as received from the Inspectors and Officers ot 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended May 1, 1875:— 


Quantities Sold. Average Price, 
qrs) beh s 4 
Wheat . 55,799 0 se - 4210 
TREE canccnseces concocenenntcanceqenscnseountpese DRE © - aancvenqeseoces 38 10 
Oats 1,558 1 cccccocce cooee 90 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The increased tension in the money market since the com- 
mencement of this month appears to be partly accounted for 
by an activity in trade, not unusual at this particular part of 
the year, and also to demands for capital incident to an actual 
extension of general business. The re-opening of some of the 
South Wales ironworks and collieries does not produce any 
palpable slackening in the competing iron districts, although 
the return to work there naturally causes trade to be diverted 
thither from elsewhere ; and not only in the iron trade, but in 
nearly all manufacturing districts reports characterise em- 
ployment as more active just now, the cccasion assigned for 
such activity being the approach of Whitsuntide, and the 1 eces- 
sity for completing orders before thie holidays intervene. At 


; : 
| ee same time, and with reference tw textile manufactures | 


more ay ney the weather, and the re-opening of free navi- 
' gation, have brought out purchases resulting from less tem- 
| porary incentives. The labour difficulties, now in course of 
| adjustment, point to an sbundance of employment which is 
| taking wages upwards again in many trades; shoemakers, 
| carpenters, painters, stonemasons, in the north, are agitating 
for improved wages, and there is the same tendency in textile 


'manufacturing districts, possibly owing to the restrictions | 


| of the new factory act, but sufficiently plain as evidence of 
| good employment on the average. 
Fine weather has been attended with further dulness in the 
| grain trade. Arrivals of wheat from abroad are considerable, 
and prospects remain everywhere good, although the recur- 
rence of wintry weather in America has led to some conster- 
‘nation in that country. With stocks m granaries and at the 
| ports at a very low ebb, while a tardy spring makes the season 
backward throughout Europe and America, the whole grain 


| trade must still be considered open to occasional spasms, | 


| whenever unlooked for changes occur in the weather; but, 


| on the other side, the re-opening of navigation generally, the | 
backward and hardy state of vegetation, the occurrence | 
large share of the ungenial weather usually | 


already of a 
| anticipated, sooner or later, in the early spring, are all in- 
fluences to smooth over the fluctuations which an unspecula- 
tive state of trade might lead to. Rain appears to be generally 
' wanted in Enrope, but the growing crops are reported to be 
looking strong at present. 

| The price of cotton, though weak in tendency early this week, 


market at Liverpool bas been rather the result of dull trade 


although holders appear to be very ready to effect sales. 
production of yarns is beavy, both for home and export; the 
market is dull, especially for the coarser,kinds. For cloths and 
shirtings lower prices have becn accepted, chiefly in the de- 
sire to obtain orders for the next few weeks, and business in 
no case has been at all active, except at a quotable decline. 
Prices from consuming markets abroad have been steady. 
| Wool, at the opening of the London sales this week, has 
been in good demand; but the tendency of the market is not 
towards firmness, the large number of buyers present operating 
| chiefly to supply immediate requirements. Cape wools, a mode- 
‘rate supply only of which is on the market, are reported firm, 
and additionally so because of the “ more favourable condition 
of the clothing industry as compared with the worsted trade.” 
The Bradford market yesterday was a quiet one in all respects ; 
wool was sometimes a shade easier on the week; business was 
restricted by the small supply of home-grown on offer and 
the approaching sales of the new clip, which is very backward 
this season. Manufacturers in the North generally complain 
of business being unprofitable, but orders in the clothing 
trades have been given out freely on the approach of Whitsun- 
tide. The machinery and strap leather trades about Leeds 
are 80 quict as to pomt at present to little extension of pro- 
ductive power. 

Although without evidences of solid revival, the iron trade has 
been reported cheerful this week, owing chiefly to shipping 
demands, concurrent with the opening of navigation to ports 
hitherto blocked. Immediate requirements continue to be the 
cause of the orders given out in most districts, and those re- 
quirements lead to well-attended markets and a fair business. 
At Middlesborough no improvement in demand, or firmness in 
prices, was apparent, and there, as elsewhere, the falling 
tendency of coal, and approacbing adjustments of wages were 
unfavourable to firm quotations, inferior makes of finished 
iron showing weakness. Ironworks and collieries in South 
Wales are gradually resuming activity since the discontinu- 
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is very little lower than Jast, and the weakness shown in the | 


at Manchester than of any depressing offers of cotton, | 
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ance of the lock-out, but South Staffordshire remains well-em- 
_ ployed notwithstanding, an improved demand for second-class, 
| 48 well as best finished iron, ~vam. be: this week. Some 
| failures have occurred, which have had sn effect on the shipping 
business of Hartlepool and Middlesborough, but iron ship- 
building, and the export of coal from the former port, are re- 
ported fairly active. 

The produce markets show little feature beyond dulness. 
Prices for sugar are hardly supported, supplies having 
| arrived with some freedom. Coffee flat, and heavy arrivals of 
| Plantation have depressed that decription. On the tea trade, 

Messrs Sillar report : “‘ Although the deliveries have been ex- 

ceedingly heavy, and the trade in the country reported to be 
| brisk, the market here remains du'l and unprofitable; sound 
| common congous below 1s per lb im value are said to leave a 
{| loss to the importers of from 10 to 15 per cent. Several 

failures are reported in all branches of the trade.” Rice quiet. 
| Oil trades dull. The continued depression of the jute industry 
| has led to the failure of a large Dundee firm, and the stoppage 
| of machinery. Copper quiet. Straite tin has given way. 





EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Alexander Collie and Co.’s Monthly Prices 
| Current, dated Manchester, April 29).—Suortly after the date 
| of issue of our March circular the tone of Eastern telegraphic 
advices exhibited a sudden and important improvement in 
regard to Manchester goods. A few days’ excitement, aon 
| ever, sufficed for the fulfilment of orders which had for some | 
time been held in abeyance, the market relapsing afterwards | 
into comparative quietude, but retaining for the most part the 
higher quotations established. Producers being still fairl | 
| under contract, the return to the previous scale of prices will 
necessarily be gradual, but a present decline would be per- 
fectly avoidable if a renewed demand set in from other 
quarters in which trade has so long remained inanimate. The 
home trade has been quiet for the past week or two, but there 
| are now symptoms of revival with the genial weather which, | 
' although late, has now fairly set in. 
| (From Messrs Hazard and Caldecott’s Wool Report, dated | 
_ May 4.)—The second series of colonial wool sales commenced 
| this day with a very large attendance of home and foreign 
, buyers; competition was active; prices for all descriptions 
ruled about the same as at the conclusion of March sales. 
| To-day’s catalogue contained :— Adelaide, 2,273; Port Phillip, | 
, 1977; Sydney and Queensland, 745; Cape of Good Hope, | 
Natal, 228; New Zealand, 1351; Van Diemen’s Land, 
| 66-—total, 6,187 bales. Arrivals to date consist of :-—Sydney 
and Queensland, 50,606; Port Phillip, 112,130; Adelaide, 37,430; 
| Swan River, 5,466; Van Diemen’s Land, 6,214; New Zealand, 
36,423 ; Cape, 31,178—total, 279,447 bales. About 12,500 of the 
| above(4,900 Australian, 7,600 Cape). forwarded direct from ship 





(O45 


to continent, Yorkshire, &c., thus leaving only 23,500 Capes 
for the present series of sales. At the meeting of merchants, 
beld this day, it was arranged that as the sales now on would 
close on the 19th June, the next shdtild be fixed to begin on 
Tuesday, 17th August, thus Jeaving eight weeks clear between 
the two sales ; it was ulso settled that only four series of sales | 
in all would be held in London during 1875. 

(From Messrs Perkins and Robinson’s Liverpool Wool Re- 
port, dated May 1.)—The wool market has been very quiet 
| throughout the past’month. For home-grown wools the 
demand bas been limited to the supply of actual wants, and 
the trade has been a dragging one. No reduction worth 
notice has been made in prices, indeed latterly there has been | 
more steadiness, and holders have been very firm, but until | 
some marked improvement takes place in the inguiry for 
| yarns and goods, it will not be easy to establish an advance in | 
' the value of the raw material. The transactions in foreign 
| wools have been limited in extent, but generally speaking, at 
fully previous quotations. 

(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, April 30.\—We have to report a fair 
amount of business in our tin market daring the past month, 
The course of prices has, however, continued downward, and 
looking at the abundant supplies everywhere, it is difficult to 
see when and at what point the same will be arrested. Banca 
has declined from 52fi to 51fl. Contracts for delivery ex May 
sale changed hands from 514fl to51fl. On the 3lst December, 
the stock of tin in Banca (including last year’s es 
amounted to 77,000 peculs, against 63,000 in 1873 and 1872. 
Billiton has been more freely offered than Banca, and a consider- 
able decline has been accepted. Our present quotation is 48fl, at 
which price we close with sellers. According to an official state- 
ment the production of Billiton tin in 1874 amounted to about 
63,000 peculs, against 51,000 peculs in 1873, and 54,400 le 
in 1872. The combined returns of Banca and Biliton for 1875, 
compared with those for 1874, exhibit—A decrease of the im- 
port for April of 13,386 slabs, equal to 418 tons; a decrease 
of the import for the four months of 13,581 slabs, equal to 
424 tons; an increase of the deliveries for April of 2,728 slabs, 
equal to 85 tons; an increase of the deliveries for the four 
months of 7,310 slabs, equal to 228 tons; an increase of the 
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of the unsold stock of 17,169 slabs, equal to 537 tons; a de- 
crease of the total stock of 14,708 slabs, equal to 460 tons; a 


a of the quotation of Banca of 7fi, equal to 11.13/ per 
on. 


(From Messrs Durant and Co.’s Silk Circular, dated 
May 3.)— We have to report another month of quiet business 
in silk. Manufacturers and throwsters have been without any 
inducement to anticipate their absolute requirements, and so 
we have had only small daily doings without any currency of 
demand. Speaking generally. cok especially of, such silk as 


suits the general consumption of the present time, this has | 


been sufficient fairly to maintain prices. 


(From Messrs G. Offor and Co.’s Report on the London | 
Freight Market, dated May 1.)—The freight market was | 


very quiet all last month, notwithstanding the limitation in 
arrival of tonn consequent on the prevalence of north- 
easterly winds. “The change of wind during the last few days 
has enabled the overdue fleet to reach port, and owing to this 
accession of available shipping, we anticipate inereased dulness 
in are for some time. Peruvian guano freights were 
reduced this week by 2s 6d per ton. There is a languid in- 
qury for tonnage to load wheat at San Francisco after Ist 

uly. In Australia, the prospects for shipping are also un- 
favourable, the rate for wheat from Adelaide being down tu 
45s. East India home freights are scarce, and little or nothing 
doing in them. Outward freights in the long trades continue 
low, with a great scarcity of orders. For Melbourne or 
Sydney ships are making about 30s per ton register on the 
berth, and for New Zealand about 45s. Coal freights have 
not varied much, but the changes which have occurred are in 
favour of charterers. In the timber trade business was some- 
what better last month. 





THE COTTON TRADE. 


LIVERPOOL.—May 6. 


The cotton market has been quiet, and the abundant supply 
offering has caused a slight reduction in several quotations. 
To-day there has been an increased demand at the decline. 
In Sea Island there has been a fair business ; a few sales have 
been made in fine cotton, showing a decline of 2d per lb from 
previous business. American has continued to be freely 
offered, and has declined generally ~;d per lb. In Brazilian 
there has been an increased business ; quotations, however, in 
a few instances are reduced jd to 4d per lb. Egpptian has 
been in fair request without change in prices. West Indian 
and Peruvian are unchanged. East Indian continues to be 
freely offered, and being m only moderate demand, a few of 
the quotations are reduced ;'yd to $d per Ib. 


In cotton “to arrive” and for future delivery there has 
been a fair amount of business ; prices have given way about 
$d per Ib, but ae the sales have been large and a partial 
recovery has taken place. 

The sales of the week amount to 53,990 bales, of which 
6,140 are on speculation, and 6,810 declared for export, leav- 
ing 41,040 bales to the trade. Forwarded this week, 9,770 
bales, of which 6,870 are American, 600 Brazil, 1,980 Egyptian 
and 1,220 bales” Surat. 

May 7.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

Whit Monday, the 17th, and Whit Tuesday, the 18th May, 
will be close holidays in the cotton market. 

PRICES CURRENT’. 
| 


Same Period 1874. 


Descriptions. Ord | Mid. | Fair 


sadaasiels Th caeatmmcla sta int laa iain ae Ni ee 

per )biper biper Ibjper lbiper lb per Ib per Ibjper 1: per Ib 
d ai4 a d da d a | 4d 
16 18 18 20 23 | 36 18 21 | 26 
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Florida ditto .. 15 | 16 | 17 | 18 | 2 | 2 | 16 | 18 {| 20 
Upland......000-- ee 75 | owe ooo ove eee Sik) ove o-- 
BERUIND cccoccccsvnesosecsece ro 7th] ose eee eco oe BE | css jos 
Orleans and Texas....... 7} Ti) ee ove ove ose Sarl ws | (co 
Pernambuco, &. ...... aaa 8} | 8 8] -_ wo LO) 
Santos ......000.cerereeees |} 85) BE) owe ave eee By | wee 
Bahia, Aracaju, &¢.... ... ee OEP ne De eT ss 
iiticincstenverscionia “ | S$} 85 _ ion ‘ Sb | ow 
Maranham ........0...+++ sti |; 8% 85 | 9 8} ob a 
7} 9¢ | 103) 153 6} 8 | 103 
Smyrna, Greek, &c. ...) 6t 7 TE t ccs ois he ee 
Fiji Sea Island ......... 9 ll | 12 13 14. 16 13 14 | 16 
Tablia ditto ............. ... | 14 | 14) 15 | 164! 16 |) 138] 14 | 15} 
West Indian ............ 63 63, 73 8 8} 9 | 7 8} y 
La Guayran ............ 6 6s; 7 7k 72 8 | 6) 73 8t 
Peruvian Sea Island... 9 | 10}| 13) | 14 | 15 | 16 || 13 | 14) 154 
 iiarateinsisiine ao | ws | OG} S17] Wi ol 6] Ff 
Surat—Hingunghat woe eee eee 53 el 7 | eee j| ooo | et | 

Ginned Dharwar 2.) 2. |. | 62) Sl |< ew 

SII scchctaataiteetcasis on 5 6 64 oa = or) 

Dhollerah 4 | S| Spl et]. i]. | oF 

Oomrawuttee 4/4 |; 5) 8 Oxy) ae || ee 6 

c pta’ ore 3} rt &4 5} eee | oe a 

Scinde Hee eet eee en ee Pere) one wee 4: 6} 5s eee | eee 

One e ere esereeeeenees, gee eee 4t 5 eee eee i| eee 4) 

Rangoon .............00. a a ooo R 4 GE | ove ose 4. 
Madras—Tinnevelly...| ... | eee 64 ove se 53 

Western POSreeeeesseces, - eee 6 i 54 5 . | eee 6} 
— Serene 














Mid. | Fair. | Good. 
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| | | @ooa | || Same Period 1872. 
Descriptions, | Ord. Mid. eas Fair, 900d. Fine. | 
; | 


"|| Mid. ; Fair. | Good, 
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stock second hand of 2,461 slabs, equal to 77 tons; a decrease — __ __ PRICES CURRENT.—Mar 1, 1873. — 





aaa 15 18 31 24 32 42 24 30 44 
Upland ppeneannscenionntel Sj one ov oe - | 10} we eee 
CR i cesitaiecehenaeetl | 6 ie ee ea eo mn 
New Orleans ............, 63 9%. ° ll} eee 
Pernambuco ... . ...... 9 8 10} oh / 10§ 1lj 
EIEN, cspcactenninsed % ... | 10%; ... 
i reateshthtnnn 10 104 / 10) | ap) 123 
Egy ptiam....c....cccccoee 6} 7 9 1 12} 14 8 10} } 12% 
a a RR 6 7 at Hi } 8 7 8 9} 
West India, k&c......... f i 9? «1¢} eco 1 lly 
EE ecensoo) 7: 8 10 | 103; 10$/ 11 eee 11} 12 
I cetceninsn tel 6.7 8 ee a oe 9} 9 
Surat—Gin'dDharwar, ese 6} 7% 7B) uw ia 7 8} 
peecovecesoceceson 1. ee 7% wet ots 5} 7 9 
Dhollerah .......s0+. | | 4} 6 a 6} | 78] 8 
Oomrawiuttee......... 3t 4} 6 6} 7 one 84 9 
Mangarole .........0+ EE. ml mel Ot Tk i a. os 
ES RA 3 3} 53 6} 6t | .. 7 7} 
Madras—Tinnevelly... ... ove Te 7 | oe tee Zh | one 
NNNEE Diunactccnsceces om iwi © 6 ae ee 7 
ee i ec 3} 4 l= 5} 7k 
imports, Expoxts, Consumption, &c. 
1874. 1875. 
bales. bales. 
Imports from Jan. 1 te May 6 .........0.coccesecsseres 1,499,115 — .ccccce ee 1,578,697 
Experts from Jan. 1 to May 6 .....0--ccosseeseesersee 167,084 — ...c0e. o 229,320 
a BET G. cnccsaniescntsevesenesvevsoumpttagantacennnsce 789,710  eeceovee 951,130 
Consumptien from Jan. 1 to May 6...-.....0.0005-0. 1,150,630  ceerseses 1,185,110 
The above figures show :— 
An increase of import compared with the same date last year of......... bales 79,580 | 
An increase of quantity taken for consumption of 34,480 | 
A decrease of actual Exports Of .......cccccccccccscecccrsssvarssecovecccese 37,760 | 
Die Teeensd OT GOOEEE OF ccecocecssvcessccqnnococsecesenenccncsscocnecncasnesecncnseseensconeeces 170,420 
In speculation there is an increase of 72,480 bales, The 
imports this week have amounted to 116,791 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 148,000 bales, against 
275,000 bales at the corresponding period last year. The actual 
exports have been 7,906 bales this week. 


The dull market reported last week has continued, and with 
only moderate sales, prices have given way generally ;'d to 

} per lb, both on the spot and to arrive. | 
PRESENT QUOTATIONS. | 


| | 
Good to (Prices of Fat 
1873. 





Description. 


to Mid. 


Ord. | ma. | Fair to 
Fair. Good Fair 
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LONDON.—Mar 6. 
Annexed is a portion of the circular issued this week by the | 
London Cottou Brokers’ Association :— ' 





| 
Comptah  .....0.00.0 43 5}... | 5 5} 
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5} S%) .. .. | SE | 6 
5 | 63 | 6 63] & 
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luporrs and DELIVERIES trom Jan. 1 to May 6, with Srocks at May 6. 
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Bengal | China | 
| and | Madras "| & Ran-| and | Other | Total, 
| Scinde. | y- | goon. Japan. “ 

se _—_—o COC -e a ee 

bales. | bales. | bales. | bales. | bales. | bales. | bales. 

31,625 | 49,641 | 25,149 oni 4,215 | 114,025 

evencenee 46,768 | 33,927 2,082 ooo 5,884 | 93,036 

1873 27,118 | 15,26: | 26,620 “— 7,188 | 76,447 

1873} 3,423 | 46.799 | 32,611 | 16,007 | 5,384 | 104,224 

DELIVERIES ... < 1874 2380 | 45.146 | 29,485 | 41,673 | 8,383 | 127,227 

1873| 5,690} 63,414} 25,743 } 35,320 | 6,545 | 135,712 

: ‘ 1875) 3,502 | 30,983 | 43,631 | 32,069 an 1,276 | 111,461 

Stock, May 7...41874 5.094 | 45,737 | 44,646 | 52.540 | 2.918 | 250,935 

dis7s) 3.200 | 21,797 | 47,068 | 91,505 5,005 | 168,665 

Corron ArLoat to Evrurs on May 7. 
Coast 

Liver ’ Foreign Total, Total 

London. for = , 

estan. Ports. 1875. 1874. 

From— . bales. bales. baies. | bales. 
Bombay ee =| 94,925 202,649 | 247,191 | 
Kurrachee eeceeccecee | ee 1 eee 4,461 | ooo | 
MAGTAS.....0.0.sereenerseene 4 ee | 6,015 25,926} 19,589 |/ 
Ceylon aad Tuticorin . . ‘ ce 2 ae 7,367 7,805") | 
Caleutta sved} 900 1,530 9,293 | 1,160 | | 

Rangoon seeeeereece eeeerencseceseee of 1 eee 375 800 | oe } 1,175 50 
ee seesssseserseseeees} 33,586 | 113,120 | 1,700 | 102,470 | 250,876 | at 
1874 coecccsescocccevecesscvecccoosscoses, 27,296 i 163,473 } ooo 1 85,016 i ore 275,785 | 
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Sales to arrive, &c., about 6,006 bales—viz., Tinnevell impr j 

' , , » t y, at | improvement. Merchants abroad just send such orders as 
std to itd. January to July, for good fair; Western | will enable them to cover their ur ent requirements. A steady 
Bild to’ th 4 3 : —— ust, a moot a , pean es at | business continues to be done ian hens account. No improve- 

6 6d, - , Cape, for go air, £fc¢ an c; th ed in the pi E all 
Oomrawattee, at 534, Rok, Suez, for good fair, ff a For patents > the aseest suka” ea ee 


forward delivery, American, at 8d to Syed, July-August, for LEEDs.—There has been an average attendance of buyers. 
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NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

























































































Corresponding day last year... 17,4... 17§ ... 184)... 184)... 18... 17} 
PRICES—MIDDLING. 





The home trade maintains its improved position, but it 
will need a considerable extension of orders to keep all 
the machinery at work in 


: rmanence for the remainder of the 
Circular, dated April 29 :— season. All kinds of g and material keep up in price. 
To-day. 7 : 7 ae ; . 
olen ren > — RocHDALE.—Business was done principally in plain goods. | 
Recerrre—At Galt VOTES veeceeses 600... §=1,200 .. 1,000 .. 2,000 | Manufactarers of a flannels are fairly busy, and stocks of | 
SERRE PID caereesce neers 1809 ++ 1,800. 2,000... 3,000 | other kinds being low, the production of the next few months 
tie 2,400 3,000 . 3,000 ... 5,000 | 18 likely to be considerable. 
7 days—At Gulf ports. ........ 11,700 .. 9,699 «. 10,000 ..  26,000| NorrincHamM.—The lace trade is still in an unsatisfactory | 
A POTtB .ccrcccceese.csseeerence 12,300... 12,000 .. 14,000 ... 22,000 | state. The excessive languor which has for so long charac- | 
he - 24000 .. 21,600 .. 24000 .. 48,000 | terised the silk branch still prevails. The hosiery trade is | 
——_ fairly active. 
Total since Sept. 1—Gulf ports 1,610,309 ...  .. ss» 1,778,000 «.. 1,770,000 af se | 
Atlantic porte ..s.essessssecessseee 1,721,300 .. ... ss 1,815,000... 1,516,c00 | WOLVERHAMPTON.—Best bar firms experienced a fair | 
a as inquiry. The orders they are now receiving, with those the 
MD iisrsinietinteci 3,331,600 ee ON a : : : 
_ eee eee ee have in hand, will enable them to employ their hands full | 
Wesk's receipts tutertor | towne in = a time. There is slightly more doing in finished iron generally, 
sequen Re: eee We ; J is ' ; F 
Corresponding week seouinude 2 ei e00 < “eso00 . “4s,o09 | DUt the trade is barely profitable, even at makers’ current | 
—_ ——— - prices. Pigs were much offered, but did not sell. Ironstone | 
OUT GION secevecesccniaries one eee e+e 4,171,000... 3,930,000 | was very abundant. Coal was pressed upon the market, but 
Exronts, 7 days—ToG. Britain. 90,000 ... 44,000 ... 49,000... 41,000 buyers held off. 
FAMCES .. cccccccccccccccecesecccecce . . . 
Gein } 12,000 ... 8.000 { 22,000 | 8000 | BrrmincHam.—The re-opening of the Northern navigation | 
wine — season, announced for the middle of this month, has imparted 
oan sneenmmetene GAO’... S500 71,000... _ 49,000 | @ little more animation in the local iron trade, more especially | 
Total since Sept. 1 ......ese-e0+ 2,304,000 ... ... » 2,541,000 ... 2,223,000 | a8 regards the better class of finished iron. Commoniron | 
Furvge Devivery at New Yorx—Low Mippurxa. is irregular, and in some cases weaker. The orders distributed | 
May. June, July, Aug. Sept. Oct. are almost entirely to satisfy immediate requirements. 
c c c c ec ec : 2 { 
DOOR cmnennsmninenceness 16%... 165%... 1645... 16§ .. 165... 15% DunpEE.—In the jute manufacturing department the | 
I oer ee 16} ... 16% ... 16%... 164 nc one | 


movement for short time has again been abandoned for the 
present, but a good deal of machinery is being stopped, which 


To-day. Previous week. | Will lessen the production until the demand revives. Inthe | 
ew Giteene : : . other branches a moderate business is still doing, but there is | 
Gaetan... CORO O Ee eee ORR ER EOE OR ERE eRe cree eee neat enreeeee Se 15h ist upon the whole a want of activity, and a large failure in the 
ae nooeae von = 154 export trade has added to the existing dulness. | 

ebboecconssneessosconnsenseceusces$seeessese-se oe } ‘ 
BOOT TEE scccesecieneinsiinetniensrnanrhenniitnccmmeniiahentinns Swaine 16} Be.rast.—Linen yarns—The appearance of improvement | 


Sterling exchange at New York (commercial), 4.84 dols. Gold at New Y ork, 115} 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
To-da Last week. -——Freight —~ 


which set in about a fortnight ago has been fairly followed 
up, and buying has become more general, both on the part of 
merchants and manufacturers, and many of the latter have 


Low mid. = Mid. Mid. Sail. Steamer. ; : 
New Orle : . . . gone pretty fully into stock. At present prices several | 
de nony ate Wr 7% ae: ae ae 4 oe  Peseic ; spinners are indisposed to sell, looking for better rates mane i 
Savannah ....csce-.s-00 __ ge Be acesh a aes 3 on. Flax, both home and foreign, is more firmly held, and | 
Charleston ..ccccecccosese ek, acook Ue ccna A cuss ae caus ii : aj 
n_tinGane oan i. ae ; though some rain fell last week, it was not sufficient to benefit 


Spot quotations remain unchanged, all markets closing 
steady. There has been a considerable revival of confidence in 
“futures,” and prices haverisen j{to ;4f. Sales 43,000 bales. The 
sterling quotations given above are adjusted to present rates 
of exchange, insurance, &c. Six days’ receipts at interior 
towns, 2,500 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHESTER, May 6.—We have again to report another 
week of quietness, with little inquiry in any branch of the 
cotton trade. Merchants still seem disinclined to operate in 
either cloth or yarns, the heavy purchases of a few weeks ago 
having evidently satisfied all requirements for the time being. 
Yarns for export, with the exception of good 40’s mule for 
China and Japan, being very little inquired for. In the home 
trade the demand is very dragging, and prices are ruling 
against sellers. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Corresponding week in 








ee 


| factured goods continues fairly satisfactory. Some 


Linens—General demand for manu- 
further 
orders for the next season’s American trade have been placed. 


much the growing flax. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—April 23. 


There has been no important change in the flour market the 
past week. The demand, however, has been less active. 


Receipts at the Western markets show some increase, but are © 


still much smaller than last year, and it may be added that 
wheat is bringing about as much at St Louis and some of the 
Ohio valley markets, as here, a fact which contributes greatly 
to the firmness of prices of flour of the better grades from 
winter wheat. The wheat market opened the week quite 
depressed. On Wednesday and yesterday, reports of damage 
to the crop of winter wheat has caused a re-action of Se to 4c 
ae bushel, and caused holders to offer their stocks much less 

reely. There was at the West an active revival of specula- 


— — tion. Indian corn was depressed early im the week, Lut the 
. "1ey6. 1874.) 1873.) 1872.) 1871. | 1870. | market has latterly been more steady, with a fair demand for | 
—_— —_——_ —— ——— | export and the home trade. Barley has been firmer. 1 
sa sdis di sdisedjsda : | 
Opland, middling ........ccseccsscssseess perlb 0 8 O 8% «. | cnet come) | SP The movement in breadstuffs at this market has been ag 
AttO, Mid. faiL..c.ccccccccrccccscoossscccossces Se a ey pe “te 1} 
Pernambuco, fair .....cccccscscssesssossesscsseres 0 8% 0 8 0 9} 0102 0 73)0118 follows :— i c - x Z 
BRO, OG BeBe vacsarccescnscdentannescenssecie | © 8% 0 8 0 92 0114 0 7% 0113 -Reseipts at New York—, -—Exports from New York—, | 
Se ee eee teens : 0} i i ... 343 ot : 34 1875. 1874. 1875. 1874. 
a0. ATER i WIST, SEO ice 0 oF} 1 2)! 34 1 0 3k Si Js 1 Si J 1 Si Ji 1 Since Jan 1 | 
26-in, 66 reed, Printer, 20 yds, 4Ibs20zs 5 4} 5 316 61510! 4915 9 a, Wee ont nna eaumman Tat 
Sin 72 reed: ditto," blbsdoas 6 416 6/6 07 146 0/7 6 | Flour...bbls 931,948... 1,227,268... 570,862... 670,918 | 
#o-in, 9 reed, Gold End Shirtings, 874) || | t e ig |Commeal... 58,012..." 76494... 45,907... 53,965 | 
ee aon die, aan > a F Wheat..bush 2,738,203 8,373,082 4.918,933 7,991,952 
#-in, 66 reed, ditto, ditto, 8lbs120zs 10 9 1010)11 1411 4)10 3/12 3 ole = eines <n On 6 aon 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 ‘11 10h 12 sia int 4} 13 PUR 5,689,816 ... 5,240,938 ... 3,623,241 3,929,474 
30-in, 44 reed, Red End Long Cloth, 36 | | ee 11,600 ... 228,949 ... $9,321 ... 329,537 
PENA, © 1O0....cccvinasesceesesensesesesssnee 8 7% 8 6/8 104 9 6/8 9110 74 | Barley, &c.* 767,897... 455,156 ... 110 .. ove 
BRADFORD.—No change can be reported in the wool Oats see eeee 1,792,182 eee 2,431,899 ove 37,738 see 43,883 





ae 


market. Spinners are still acting with great caution, and are 
only supplying their immediate requirements. Stocks are 
low and staplers are holding out for full prices in all choice 
descriptions of wool. A slight concession may be obtained 
in some cases in inferior sorts. Noils and brokes continue 
in fair request and prices firm. The yarn market is without 





2 


* In “receipts at New York” includes afso malt. 


The foliowimg are the closing quotations :—Flour: Superfine 
State and Western, $4.60 to $4.85; extra State, &c., 35.10 
to $5.25; Western spring wheat extras, $5.00 to 35.40; 
ditto winter wheat X. and XX. $5.40 to $7.85; city shipping 
extras, $5.20 to $5.65; city trade and family brands, $6.25 to 





| 


i 
j 














Soe 


| 


| to 6d per qr. 
| Several parcels of maize have come in during the week, and 
| other kinds of feed becoming more plentiful, the market is flat, 


I 
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$7.75; Southern bakers’ and famil 
Southern shipping extras, $5.75 to $6.50; rye flour, superfine, 
$5.10 to $5.40; corn meal, Western, &c., $4.20 to $4.50 per bri. 
Grain: Wheat, No. 1 spring, $1.26 to $1.30; white, $1.32 
to $1.42. Corn, Western mixed, 92c to 94c. Rye, 97¢ to 
$1.08. Oats, mixed, 734c to 76c. Peas, Canada, $1.20 to 
$1.40 per bushel. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, and in transit by rail, April 17, 1875 :-— 


brands, $7.00 to $8.00; 































| Wheat. | Corn. Oats. | Barley Rye. 
| bush. bush. bush. | bush. bush. 
In store at New York ......ssssseseeees) 1,222,310) 1,897,778, 665,281) 50,930) 24,633 
In store at Albany ....cccccccoscssseess 29,5 ae 64,000 = 80,000) k.. 
In store at Buffalo .......ccccrsscssees.| 47 4,448 45,997 4,961, 32,406)... 
In-store at Chicago .......cccesapersess) 4,204, 2,316,881, 650,622 77,039 9,047 
In store at Milwaukee .........-s00-+. 1,610; 47,786 66,462) «59,71 272 
Im store at Duluth ....ccccccccccccseres) 61 a of oo | ese oe 
In store at Toledo ......000..c00ccce-seees| 597,158} 1,047,494 101,662, ooo oe 
In store at Detroit ......cccccccscsesses-s-| 322,138} 72,140 52,562 6,031] ... 
In store at Oswego* ......:..+ erceceseee| 200,000 25,000 1,000 10,000}... 
Im Store at Boston .....000-ssecccsseceeess) ls 271,699 = 168,068 18,422 6,026 
In store at St Louis .............c0ece0+s, 184,207) 281,492 4,242 4,545 M4l 
| In store at Peoria .....cccccrcccccsrevoes| 39,282} 192,002) 39,306 1,698} 15,155 
| In store at Toronto ..........0« sai 632,2 3,500 $2,284 8 =.10, 240 100 
In store at Montreal...........::00....5.| 202,70 21,952 6,005. 1,965] ... 
In store at Philadelphia® ............. 150,000) 110,060 30,000 2,500 2,500 
In store at Baltimore*  ........e0000-. 154,319) 315,713 20,000 i 2,500 
EEA 20,500 759 os “a 
Rail shipments ........ccc0-0..0+...000000 973,463} 381,188 179,957 39,037 4,500 
Amount in New York ................+-) 50,000 65,000 30,0006, oe asi 
ee 110,399,653) 7,096,212) 2,078,204 400,818) 65,674 
April 10, 1875 ............-cs000.--+-+see 10,442,683) 7,448,173) 2,105,429 549,064) 111,681 
6,318,216 2,445,833 671,499) 311,754 


SI EEG ccctnsemncsbeennses ee aoe 





* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay Evenrna. 


The trade has continued dull with a tone of depression 
during the week, the fine weather causing buyers to operate 
|very sparingly, looking for more advantageous terms 
shortly. The very small granary stocks give some support. to 
| prices and prevent any great pressure of supplies on the 
| market, but the tendency of quotations is downward. The 
deliveries of home-grown wheat, according to the last official 
return, were large, and foreign imports into the United 
| Kingdom, liberal. Im most of the English markets 
| prices have receded 6d to 1s, and in those of Scot- 
land Ils to 2s per quarter. The London market, whilst 
extremely dull and inactive, has not been sensibly depressed, 
| as imports into this port have not been heavy. Coast cargoes 
have, however, receded 1s per quarter; and for arrival sales 
have been difficult to close even at reduced rates. 


| producing countries abroad, and recommencement of ship- 
ments at some of the more southern outlets, have also tended 
to induce reserve in the operations of buyers. The flour 


| 1s per sack in most markets, excepting Mark lane, where 
quotation remained nominally unchanged. Barley, of which 
‘the supplies sent forward from home-growers, as well as those 
from foreign ports, have fallen off, still hangs on hand, and to 
sell in quantity less money would have to be taken. Foreign 
beans, with larger receipts, have declined 1s per quarter, 
,and English are also the turn lower to sell. ‘The few peas 


| arriving in London have been previously sold, and the market 
|is still very bare. 


English are held for 48s to 50s per 
imports of oats have continued 


quarter. The fresh 


| rather large, and the trade, having supplied their pressing 


requirements, purchase less eagerly. Still, there is not much 
pressure to se'l, and prices have not eased down more than 3d 
Riga oats sold to-day at 24s 9d, average 38lbs. 


with seers on easier terms. American mixed quoted 35s 6d. 
Sarre ARRivals THis Wexrx. 


W heat, Barley, Malt. Oats, Maize, Flour, 
qrs. qr. qrs. qrs. qr. sacks, 
English & Scotch 1440 ... 20 S800 ne 200 22, ove ooo 
ten ee ke 
| OP 3500 
a somsencceers ‘S7B2D x. 2550 ove ve owe 659GD .. 13000... 1 SOD 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEE. 


For Reroxt or tw1s Dar’s Marxuts ser Postscerrt. . 
Mivcine Lang, Fuipay Evestne. 

Sucar.~ The market hes not retained the buoyancy of last week, 
but the improvement in prices then quoted is about supported. Refin- 
ing qualities of West India have been taken less readily. The Barbadoes 
\ by auction went with some irregularity, from 20s 6a to 24s for brown 
to good yellow, the grainy kinds bein taken in. Cryst» lised Demerara 
only parily realised the former value, viz., 238 6d to 25s 6d for low 


trade has évidenced prolonged heaviness, and but small | 
sales have occurred, at a reduction of 6d per barrel and | 


| as in quality. 
The | 
| favourable accounts of the crops from some of the principal 


| 


greyish to good yellow. Soft brown and grey Dominica, 19s to 22s, 
The total sales of West India to yesterday reached 1,045 casks. A fair 
amount of business has been done in floating eargoes, chiefly for the 
United Kingdom. The low descriptions cannot be sold in quantity at 
recent enhanced rates. No change in beet sugars, but refined is de- 
pressed. The landingsof sugar in the chief ports of the United King- 
dom last week were estimated at 27,800 tons ; the deliveries at 19,100 
tons, leaving the stock at the close 138,500 tons, against 8,000 tons in 
1874, 146,000 tons in 1873, and 79,300 tons in 1872 at the same date, 
imports and De.ivertss of SuGar into Loynox May 1, with Stocks eae 


1875 1874 1873 
Imported ......:<:..+... tons 71830 ... 80000 ... 658200 ... 48520 
DORVETY .nccccescccces eroseeee 89820 ... 67600 ... 63100 ... 58500 
RTS 58500 91520 61940 30850 


Mauritius.—1,193 bags were taken in rather above the value. 

Penang.—2,443 bags were withdrawn, ani since sold at 16s 6d for 
soft brown, with a small portion at 17s. 55: baskets at 16s 6d per 
ewt. 

Jaggery.—150 tons reported sold at 16s, distant shipment. 5,000 bags 
on the spot at 16s 9d, and some low native at 16s 6d to 17s per ewt. 

Manila,—21,000 bags good clayed have realised 21s by private con- 
tract. Subsequently 16,976 bags by aution were withdrawn. 

Other I oreign.—1,000 bags grainy Egyptian have sold at 26s. 200 
casks Surinam at 19s to 21s 6d. 

Floating Cargoes.—T wo of West India at 21s and 218 9d; three of Porto 
Rico, no prices given; one of about 1,250 tens Java at 26a 3d; one of 
3,600 bags Paraita at 20s 6d, all for ports of the United Kingdom ; one 
of 140 cases 2,600 bags white Babia at 25s 6d for the North of Europe. 

Refined.—Dry goods are dull, with prices tending downward, and 
fine French loaves offer upon reduced terms. Pieces and Clyde crnshed 
are without material alteration. 

Movasses.—36 puncheons Demerara have sold at 14s to 15s per ewt. 


Cocoa.—The public sales have comprised a moderate quantity of 
colonial, which went steadily, and 893 bags Trinidad chiefly sold at last 
week’s rates: grey and mixed, 50s to 59s; middling to fine, 608 to 
88s 6d; small lots fine made up to 110s. 183 bags Grenada realised 
46s 6d to 50s. 755 bags Guayaquil were bought in at 463 to 48s. 
304 bags other foreign chiefly sold at 65s to 72s per cwt for Caraccas. 

Rom.—A few transactions are reported this week at former rates, and 
the market does not show any new feature. 40 puncheons Surinam 
have sold at 2s ld per proof gallon. 


Corree.—There have been further heavy arrivals since last Friday, 
and the falling off inthe demand then referred to has tended to lessen the 
deliveries. The stock is yet far below the usual average, but will show 
some further increase when the next return is issued. Since last 
Friday plantation Ceylon has sold at a reduction of about 3s. Several 
kinds of foreign and Jamaica are 3s to 5s per ewt lower. At auction 
660 casks 16 barrels 147 bags of the former went as fullows, a few piles 
being taken in: grey and pale, 1003 to 103s; bold, 104s to 107s; colory 
low middling to middling, 102s to 1068; bold, upto Ills, 26 bags 
native obtained the relatively steady price of 86s 6d for Galle kinds, 
2.488 bags East India, about three-fourths sold<-Coorg and Wynaad, 
1C1s 6d to 108s 6d; small in proportion; fine Mysore, 110s 6d to 115s; | 
some sinall lots fins bold at 122s Gd to 123s; small berry, 105s. to 111s, 
4 tierces 123 barrels Jamaica sold at 95s to 108s 6d for 
low middling toamiddling. 1,097 bags Rio were chiefly bought in; a 
few lots sold at 90s for good and 78s for ordinary. 1,712 bags other 
foreign part sold : La Guayra, 101s 6d to 105s 6d; middling Guatimala, 
97s 6d to 98s Gd; New Granada, 87s to 95s. 

impuxts and DgLivertes of Correr in London to May 1, with Stocxs on hand, 


1875 187+ 1873 1872 
EeMOT AR .corcesescrcccecescee tons 20610 ... 20608 ... 17750 17360 
lelivery .. 7i17 4550 BOVO ... 560 
E16 cvcseccebeccces.s-conessseoses 15610 6100) wee | 19080 1066) 
WARE cocn0e: sycccsncesacesseoconsso cee 7750 ... 6low 70M) lyy6o 


S06 bags kiln-dried coffee, salvage per Border Chieftain, sold by 
auction at 11s 6d to 25s per ewt. 


ee 


TEa.—There bas been a dull market, notwithstanding the great in- 
crease in the deliveries, particularly during the month of April. Prices 
are about the same as last Friday, and the transactions by private con- 
tract have been upon a very moderate scale. Tayshan congous have 
ranged from 104d to 1s 10d per lb, 9,108 packages by auction went at 
about recent depressed quotations for most grades of scented teas. 
Greens are still depressed. At the public sales of Indian tea 5,580 
packages found buyers, and the good to fine qualities obtained steady 
rates. The London deliveries show a total increase of 6,405,400 lbs 
over last year's, and the stock in the United Kingdom on the Ist inst. 
was estimated at 82,000,000 lbs against 83,500,000 lbs in 1874, 


Rice.—A few parcels have sold on the spot at former rates, inslud- 
ing white Bengal, at 10s 3d to 12s 9d, 8,900 bags Bassein at 8s to 
8s 3d. 200 tons Madras are reported to arrive, at 98 44d ex ship. 
600 tons white Bengal at 10s 6d to 12s ex ship. 970 tons Necrancie 
Arracan, March sailing, at 8s 03d per ewt continental terms. 

IMPORTS and DELIVERIRG Of KiCE to May 1, with Stocks oa hand. 
1876 1874 1873 1872 


71230... 44310 .. 28800 
45570... 46490 38170 


72:40 ... 20560 .. 26580 
at 16s to 16s 6d; bold rough 


A 


SY ae tons 
D sliverios....... 
4°nak .... 


Saco. —530 bags partly “sold : 


26680... 
35470 





42100... 
medium 
brown at 178; good small, 18s per ewt. 
Saco Fiour.—1,003 bags Singapore were taken in at 13s 6d to 14s 
er cwt. 
c Tarioca.—480 bags Singapore sold at 2d to 24d per lb for bold, but 
dark colour. 
Peart Tarioca.—451 bags partly sold: fine small at 22s 6d to 23s ; 
extra bold at 21s 6d per cwt. A portion only sold. 


by auction yesterday were withdrawn, including 1,258 bags Singapore, 
anc 1,759 bags Penang. 773 bags Siam were bought in at 53d to 5d. 


LL CC atte 


A 





Tapioca FLour.—218 bags Singapore sold chiefly at 23d per Ib for 
good quality. 
Brack Perrer.—The market continues dull. Most of the quantity 





— 
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704 bags Malabar part sold at 64d to 63d for half heavy, and 6}4 to 6gd 
, | per lb for good heavy greyish, being rather under valuations. 
i( Were Peprer is again quiet. At public sales 735 bags Singapore 
|} rather more than half sold at 4d per lb eecline: 74d to 75d per Ib for 
low to good quality. 

OrneR Spice.—99 cases brown Batavia sold as follows: 114’s to 
102's at 28 10d to 28 11d; 90’s at 38 2d to 3s 3d low; and defective 
limed, at 1s 6d to 1s 7d. 139 bales Zanzibar cloves: fair to good at 

(| 1s 4d to-1e 44d per lb. 1,000 cases cassia lignea of last year's import 
were ‘partly sold at 55a per cwt for common unworked. 206 cases 
383 bags Cochin ginger went at about last week’s quotations; ordinary 
small to good rough, 65s to 71s; scraped, rather small to medium, 80s 
to 85s. 230 bags African were taken in at 50s. 100 bags Bengal at 
48s 6d. 30 bags rough Malabar sold at 50s. 431 barrels Jamaica at 
60s to 83s per cwt for low to fair quality. 226 bags Pimento part sold 
at 23d. The remainder taken in at 3d per lb. 

SaurpeTrRe.—50 tona Bengal in course of landing have sold at 20s 
perecwt. Sales on the spot are limited. 

Imports and DELIVERIES of SaLtPeTRE to May 1, with Stocks on hand, 


1875 1874 i873 1872 
Imported ....ccrcsccce.-.metoOns 5530 ... 2990 .. 3670 ... 5330 
Total delivered .......... eenecnee 4300 ... 32@0 .. 3480 ... 9910 
Stock ..... eocccesecesesecesces eosecece 4680 ... 3700 .. 2750 .. $270 


CocntneaL.—Current qualities remain dull, the only exception being 
Teneriffe blacks, which are in better demand. Prices are unchanged. 
883 bags Teneriffe, part sold: silver, 1s 8d to ls }la; black, 1s 9d 
to 38 6d. 168 bags Honduras, part found buyers: silver, 1s 7d to 
1s 1ld; black, ts lld to 28. 84 bags Mexican: silver, 1s 7d ; black, 
1s 8d to ls 10d per lb. Of 1,135 bags in the catalogues, rather more 
than one-third part sold. 


Oruer DrysatTrery Goops.—Gambier continues in demand, and a 
good business has been done at 25s 14d to 25s Gd, according to condi- 
tions ; some off the coast at 25s 10sdex ship. 1,000 boxes cutch, of 
fine quality, went at 23s 6d per cwt, being lower. 


SHELLAC.—887 chests about half sold. Fine orange at 14/ 12s 64 to 


14/ 15s. Other orange and native went 10s Jower ; livery and second 
orange, 10/ 10s to 11/; native orange, 10/ ‘5s to-10/ 17s 6d; a few fine, 
12/ 10s to 13/158. Button sorts went steady: fine, 12/ to 13/ 15s. 
AC garnet brought 9/ 12s 6d per ewt. 


Merats.—Rather a quiet tone pervades the market, but prices do not 


| exhibit any important alterations. Copper steady. Good ordinary 
| Chili, 827 108 to 83/. Stocks have decreased. Business reported in 
Walaroo at 90/ 10s to 91/. No change in British. Spelter is firm, with 
|| avery small stock, viz., 821 tons in the Kingdom, but no sales reported. 
160 tons English sheet zine, rolled at the London milis, went higher, 
130 tons selling at 27/to 27/ 2s 6c. The iron markets do not show any 
increase of activity. Scotch pig lower. Latest sales at 633 3d to 66s 6d 
er ton cash. Tin continues without improvement, on account of the 
cae stocks, but the deliveries have continued large. Australian has 
sold at 80/ 10 to 82/. Straits, 82/ to 83/ on the spot ; 82/ to arrive; and 
delivery in May, 82/ 15s to 83/. English quiet. Quicksilver, 12/ per 
bottle. British lead in demand, and firmer. The best brands quoted 
up to 23/ per ton. 

LinsEED.—Some rather large sales have been made for arrival. Bom- 
bay at 548 10$d; Calcutta at 54s 6d to 54s 9d, according to conditions. 
The latter on the spot is worth 58s per quarter. 

Hemr.—Manila remains quiet. Of 587 bales by auction about one- 
fourth part only sold, at 30/ 10s for common, 43/ to 45/ for white, and 
631 to 71/ per ton for Lopez. There has not been much business done 
by private contract. 

Jure.—The demand has not improved, although the stock last 
month had further decreased, and the Calcutta shipments show a very 
heavy decrease on the previous season's. There is an absence of specu- 
lation, owing to the flat state of the Dundee markets. During the week 
a few parcels have changed hands on former terms, chiefly parcels on 
the spot. 

Hipes.—The demand for East India continues very slow. At yes- 
terday’s sales, 97,906 kips, less than one-third part sold, at rather lower 
rates generally. 4,965 buffalo hides partiy realised firmer rates for 

; e and Penang. 

. > change to report in the common kinds of fish oil, Con- 
siderable arrivals of sperm being chiefly on account of the trade, 
market quotations are not affected, viz, 110/ to 111/ per tun, There 
has not been anv alteration in olive, with rather small sales reported. 
English lard oil 71/ per ton. A moderate demand prevails for cocoa- 
nut at last week’s quotations. Palm supports the late advance, but 
sales have been rather limited. Fine Lagos, 34/ 10s to 35/. The mar- 
ket for linseed is steady; present value, 25/ 7s 6d on the spot: 
251 12s Gd May to June, and 25/ 5s last six months, at which rates busi- 
ness reported. A firmer market forEnglish brown rape at one time, but 
it is again easier, viz, 29/ 15s on the spot; 30/ to 30/ 5s June to 
Angust, and 31/ last four months. Retined quoted 31/ 15s to 32/. 
Foreign, 33/ per ton. ; 

Sprrirs TurPENTI‘E.—American quict on the spot, but a large busi- 
ness done for the latter half of the year, at 25s to 25s 3d per cwt. 

Prtro.evm Ou is rather lower. Quotations, 94d on the spot. Heavy 
sales reported for delivery in the last four months at LOjd to 103d per 

on. 
wT anew ~The price of Russian has given way Is 6d to 2s, and there 
is a moderate supply of Australian, Petersburg on the spot, 42s 6d. 
June delivery 423 9d per cwt. There appeared to be sellers at these 
es noon. 
_ ps eee, or TALLOW—Monday, May 3. 





1872. 1875. 1874. 1875. 
casks, oasks. casks, casks. 

Stock this day... seve 27,055 oe 24,600 4. 24,300 o, 18,414 
Saver tenets 1822 ... 1669 .. 2266 ... 1,377 

Ditte since lst June...... 105,353 ... 82,161 ... 76406 ... 69,326 
Arrivals last week ......... TE ce LBL. nce 2,002 ane 4,454 

Ditte since lst Juve ...... 104013 ... 74,635 ... 76,399 ... 52,530 
Price of VC. c..cccccscsooooee 59008 ... 400d ... B800d ... 480 94 
. Peries 68 ROG coccccccscesseecce 4500d ... 45800 ... 3080d ... 42590 








—— 
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POSTSORIPT. Friar EvENine. 


Suear.—The market is dull. 760 casks West India have sold, 
making 1,805 casks for the week. Only part of the Barbadoes, by 
auction, sold at barely previous rates, and the few lots crystalised 
Demerara sold went easier. Crystalised white Trinidad in bags sold at 
288. 780 bags low soft Jaggery, 877 mats soft brown Penang, 5,143 
bags Egyptian, and 1,622 bags Réunion, were taken in rather above 
the present value. 935 bags Mauritius sold at 25s to 25s 9d, for grainy 
yellow. A floating cargo of Havana reported for Bristol. Derosne No. 
15 at 25s 6d per cwt. 

TREACLE.—300 casks Melbourne, part sold at 14s 6d. 

Moasses.—125 puncheons West India were chiefly taken in. 


Correr.—433 casks 40 barrels 150 bags plantation Ceylon sold at 
yesterday's rates for colory, but at a further slight reduction for grey 
kinds. 1,085 bags foreign part sold, including Guatimala, at 85s 6d to 
95s 6d. La Guayra at 101s to 101s 6d per ewt, 

SHELLAC.—99 chests, part sold at former rates, 


DrysaLTery Goops.—208 bags good free cubes gambier were taken 
in at 43s. Some parcels of Myrabolanes sold at 17s 3d to 18s. 69 
bales Bengal safflower chiefly sold at 55s to 80s per cwt. 

O1Ls.—480 packages cocoa-nut part sold: Sydney, 31/ 5s to 381; 
Cochin, 43/ 155; Ceylon, 38/ to 38/ 15s. 

TaLLow.—Petersburg firmer. Spot, 438 to 438 3d; June, 43s 6d. 
1,135 casks Australian by auction went at rather lower rates. Mutton, 


38s Yd to 40s 6d; beef, 37s 6d to 40s per cwt. No alteration in town 
tallow. 


ADDITIONAL NOTICES. 


Txas.—No change of importance, with the exception of green teas, 
which sold at a considerable reduction at the public sales yesterday. 
Medium congoes command a ready sale at advanoing prices. 


Green Faurr.—The report of Messrs Keeling and Hunt states the 
market for oranges is improved, also for lemons of good quality. More 
inquiry for Brazil nuts, other kinds nuts dull of sale. Lisbon onions 
dearer. Good cemand Maltese and Lisbon new potatoes. 


Dry Frurr.—A decline in the value of currants has been manifest 
during the past week, and good sound provincial fruit is now offering 
at reasonable prices. Nevertheless, transactions have been very limited, 
and the trade are buying sparingly. All raisins maintain high rates, 
and sultanas are being held for fancy prices. Muscatels are gradually 
moving off, anc helders do not seem inclined to lower their pretensions, 
as the latest advices from Malaga report a continuation of unfavourable 
weather. 


Fiax.—In Russian nothing doing. Several hundred bales of New 
Zealand done this week, but at low prices. 


Hemr.—Russian and Manila steady; rather more business doing in 
the latter. 


Cotontat Woot.—The public sales progress steadily at fully opening 
rates. 


Seeps.—The trade rules steady, and prices are fairly supported. 

Tosacco —There has been rather more inquiry during the past week 
for American tobacco. Some transactions have taken place, and larger 
operations would have resnited had holders shown the least inclination 
to submit to concessions in present rates. Advices from the States 
speak unfavourably of the position of the new crop, owing to the late- 
ness of the season, Exporters have operated but sparingly owing to 
the poverty of supplies. In substitutes a fair business done, and for 
segar tobaccos there is a good inquiry. 


Meta.s.—There bas been little animation, but a small day-by-day 
business. Copper has beer. below the previous week's demand, and the 
daily transactions have barely sufficed to support Chilian prices. Iron 
is uninterruptedly dull, Tin has fluctuated, but the recovery at the 


beginning of the week has not held. Lead is fully firm. Spelter 
steady. Tin plates cheaper. 





METROPOLITAN CATTLE MARKET. 


Monpay, May 3.—The total imports of foreign stock into London 
last week amounted te 11,946 head. In the corresponding week in last 
year we received 10,939; in 1873, 16,284; in 1872, 15,640; in 1871, 
19,800; and in 1870, 7,570 head, 

An increased amount of steadiness has been observed in the cattle 
trade to-day. The supplies offering have been tolerable good. From 
our own grazing districts the receipt of beasta has been rather more 
liberal than on Monday last, and the conditi.n of some of the stock has 
been very good—notably that from Scotland. Throughout, the trade 
has been firm, the best breeds being in rather strong request, and 
making as much as 6s per 8 lbs. Secondary qualities have been pro- 
portionately steady. From Nortolk, Suffolk, Essex, and Cambridge- 
shire we received about 1,850, from other parts of England about 500, 
and from Scotland 86 head. The foreign side of the market has been 
moderately supplied with beasts, including some 250 Danish, about 200 
Dutch, and 80 Spanish. With an impfoved demand quotations have 
been hardening. In the sheep pens there has been a moderate supply. 
More competition has prevailed, and a decided advance in oclvan lee 
occurred. The primest Downs and half-breds have been rather freely 
purchased and the quotation for them has advanced to 68 4d to 6s 6d 
per Slibs, Other qualities have been steady in value. Lambs have 
been in fair request, at 5s to 8s 6d per 8lbs. For Calves there has been 
a moderate inquiry, at late rates. Pigs have been quici. At Deptford 
there have been 70 German beasts. ‘ 


Scrriizs ow Sars. 


May 56, 1973. May 4,.1974. May 3, 1975. 
BeAGtS ccccces sce cguenceevomascqtpeence: WOE: stn. , 400 can 2a 
Sheep and Lambs .......,.cccccssee 27M  ....c00ee » oe ee 
CHIE iscccccsanceiderscvtniataaiiinaren , ee aa sicemmes 160 


Pigs ...... 
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METROPOLITAN MEAT MARKET. 
Mar 7.—Meat has been in short supply. The demand has been 
steady, and prices have ruled firm :— 


Per 8 lbs by the carcase, 

ed ed ediesd 
Inferior beef.............+ ese 3 4 t0 4 0} Inferior mutton .............. -3 4te4 0 
Middling ditto ..............+... 42 4 6) Middling ditto ........ es 40 6 0 
Prime GittO....ccccccveeee 5 O 5 2] Prime ditto .........00csee...-0 60 64 
Prime small ditto ..,..0.0000. 5 2 6 4 | Large pork .cccss.ceccereeneeees 40 6090 
WOR  ceececrecccnesee erseeceee eves 410 & 4] Small pork ..... eceveseoosooces 56 0 5 6 





POTATO MARKETS. 

BorovucH axD SprraLrretpe, May 7.—With moderate supplies of 
potatoes on sale, trade at these markets has been slow at the annexed 
rates :—Regents, 3/ 15s to 6/ 358; Victorias, 5/ 5s to 7/ 5s; flukes, 
5/ 10s to 7/ 15s; and rocks, 3/ 5s to 3/ 15s per ton. 





COAL MARKET. 


May 3. May 5. May 7. 
s @ . 8 
East Wylam Anne Oe eRe OER OREO ER EE OO R eee teense 21 0  coceee oe eeeeee ore 
Holywell Main ...ccccccccossescees coesececsccscen BL O  coseee ose ebseee 7 ee 
EE ee Bl D  ccccee wee euneee ase 
Hastings Hartley ........c000.-00e:s:ssesesseeeee oo setae 21 9... ° ae 
Eden Main Seer eee eee Peers eeee 0 teen . 18 3 seeeee ooo 
Bebside West Hartley ............000....+000 ne hie po ee 
Pe Rs ciccene. sessamunnnnnsossssasenesieres i. upon a. a ae 2 
Wallsend—Lambton ..... erocaenoeccet eeveness DO an BS wow 21 0 
Newbottle ob eeeeeeessseeesceeereooses 17 ee 006 830s eeeese eee 
F OERAC..0c.....0000000s0000stense BD GB  ncccee cco.  ennene eee 
Hartlepool ......... oo 19 6 ome -annees “ 
South Kelloe .....cccccescoerese0e “AaAaF™ ie "eatin ove 
aa paneenpenesenennin’ 2 89 we BD DO - ee 
Hetton secctebenenete . one — a 21 0 
Hetton Lyons .........-..00se00 oo ee ee - 18 9 
Hawthorne ....ccccerccss.c00e0 ecscese oe ee os 
South HettOn ......cccccccscseccce on cmsco Bb O enon ain 
ee ee ae ie: oa 7 0 ww BD O 
East Hartlepool .........ccscese0- at ney OB cee 21 3 
Original Hartlepool ............ ese — ae 21 6 
TUE ccoscnetieesnnpenscoianee oo ences 19 3 ...... 21 3 
PERI O sisicescoceeGinectuvessosessce coe ° eve we SI 6 
Tunstall  ........ idniniinnapnee ee oo ae om BB 80 
No. Neo. Ne, 
Ships at market ..... peedenmneaned ee a SE sie » 21 2 26 
— ORE cavtvemncaamn ponegdbece vescoseeccceses 4) eecece Se | ews . 25° 
>. TRIE coceennncescsntenetuencssaneenintives 14 ..c0ve ae) eee ooo 
es IN. Seemesetnenitnbeenntinionsestl ppnoncteee ° ae ere ° 30 





LIVERPOOL MAREETS. 





WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
May 6.—There has been a moderate amount of business done this 
week at steady rates, and if our market were better supplied there is 


little doubt more would be doing. On Wednesday next, the 12th inst., 
about 4,000 bales 


River Plate sheepskins will be offered at auction 
here. : 














Turspay, May 4. 

PANKRUPIS. 
William Flower, Bedford row, and Camden square, solicitor. 
Mary Jones, Amherst road, Stoke Newington, widow. 
James Benjamin Allan, Langley, Bucks, drawing master, 
Alexander Cameron, Newport, Monmouthshire, draper. 
William Gough, Langley, Bucks, sheep salesman. 
John Halliday, Leeds, cloth merchant. 
James Jamieson, Liverpool, horticultural engineer. 
George Walker Ramsay, and John Stears, Kingston-upon-Hull, gas 

engineers. 
SCOTCH SEQUESTRATIONS. 

William Souter, Edinburgh, tailor. 
Robert Adam Peacock, Leith, corn merchant. 
Richard Gray, Edinburgh, clerk. 
James Dobie, Tranent, Haddingtonshire, wood merchant. 
George Thomson, Aberdeen, late farmer. 


THE GAZETTE OF LAST NIGHT. 
‘ BANKRUPTS. 
Alfred Beale Rocke, Barclay road, Walham Green. 
Alfred Blackburn, late of Hayter road, Brixton, 
Surrey, builder. 
George Walter Davis, Victoria cottages, Hertford road, Kingsland, 
public vocslist. 
Henry Mash, Beaulieu, Hampshire, licensed victualler. 
Isaac Elsner, Balsall Heath road, Birmingham, general dealer. 
Anthony Scott, Ingersley Mill, Bollington, Chester, dyer and a yarn 
jlisher, 
ani Turley, Newport-road, Middlesborough, draper. 
John Harris, Coxley Mills, Wells, in the county of Somerset, miller. 
John Milne, Brownlow hill, and Soho street, Liverpool, flour dealer. 
William France, Charles street, Upper Dicconson street, Wigan, out of 
business, 
Frederick Holgate Gregson, Cannon street, Manchester, paper dealer, 
Ashwoith Hamer and James Taylor Neden Davis, Bridge street, Man- 
chester, ironmongers. 
William Yewdal!, Pool, Otley, York, manufacturer. 
SCOTCH SEQUESTRATIONS. 
Thomas Sime, Forfar, watchmaker and jeweller. 
John Mess, Union street, Aberdeen, draper and fancy goods merchant. 
James Fyfe, Auchmill, Newhills, Aberdeen. 
John Watt Macgregor, Union street, Glasgow, printer. 
Andrew Graham, Lochmaben, travelling draper. 


in the county of 


{ 
i 
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[May 8, 1875. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
18 weeks ending May 1, 1875, showing the Steck on May 1, compared with the 
corresponding period of 1874. 
FOR THE PORT OF LONDON, 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
IMPORTED. Exportep, | Home Consump. Stock. 
British —— 
Piantation.| 1874 | 1875 | 1874 1874 | 1875 | 1874 | 1875 
| tons | tons tons £8 tons tons tons tons 

West India. .| 22660 24136 516 23 23911 | 27248) 17259 9379 

Mauritius...) 7083 | 6782 231 og 3303 | 69230) 6477 | 65277 

Bengal& Pg) 2195 4007 7 &§ 2666 | 3998) 5509/ 3971 

Madras ...... 2337} 6033 4/63 3042 | 6736 | 7054 | 3263 

Total B.P.| 34275 | 39958] 830, 52 | sgaz2| 43002) 34209 | 22390 
Foreign. ag | 

Siam, &c......., 10814 | 9741 42555 6938 | 16918 | 35189 | 23196 

Cuba& Hav 2951) 409| 38:7/ <8 1114| 2872) 383} 603 

Brazil..... so 6591 4315 20 s= $3124; 4314) 6529) 2147 

P. Rico,@c...| 676) 717) we |e 1223} 1700) 257/ 7165 

Beetroot......; 24945) 16189) .. | E.% 20568 | 20108 | 9828 | 9505 

Total Frgn| 45777 | Sis71| 449 AEZ | sz0e7 | 45012 | S5216 | 36166 
ee esO —_— ee 

Grand Total) 80052 | 71829 | 1279 hd " | 66389 | 89814) 91515 | 68556 

MOLASSES. 
| ImpoRTED. Exportep. Home Cowsvump. Srocx. 
tons tons tons | Fez tons | tons tons tons 

West India..) 1869] 1136) 1065/50 | 1416) 895] 1492 563 

Foreign ...... 72 86 10| 3 ; & 47 838 90 45 

_ £a<s 
Total ~| los | 1222) 1075 | eB | 3463 | 933; 1582) 608 
MELADO...| 2] 43)  |g-* ss a 6m Ue 
RUM 
ee ee eo ~ |Exportep & Dz- aT ene 
IMPORTED. (LIVERED TO Vat. Home Consumer. STOCK. 
gals | gals gals gals | gals | gals gals | gals 

West India.../1:02440 | 896175 | 465570 | 635760 | 707715 | 804240 |1193220 7134720 

East India...| 225045 | 155970 | 114570 | 120555 | 95760 | 80460 | 134020 | 161380 

Foreign ...... 187335 | 139635 | 94770 | 72855 | 16985 | 37485 | 188635 | 243945 

EXPoRTED. | 
Vatted......... 627445 683460 | 363550 | 377415 | 151875 | 225855 | 328460 | 367650 
Total ...... 2043165 1875240 |1038460 |1206585 | 972315 1148040 |1844385 1907695 
COCOA. 
IMPORTED. Exrorrep, | Home Consvwr. | Stock. 
| cwts cewts cwts cwts cwts cwts cwts cewts 

B. Plantation’ 15728 | 24055 | 2875 | 3195 | 30108 | 29573 | 37373 24736 

Foreign ...... 16332 | 22657 | 7995 | 10624| 7134 | 14469 | 26641 | 29952 | 

ee 

_ Total ...| 32560 | 46712 | 10870) 13819 | 37242 | 44082 | 63814 51688 | 

COFFEE. 
| fons | tons | tons | tons | tons | tons | tens tons 

West India...) 1580} 1503 : 863 | 345 317} 1185! 823 

Ceylon .....| 8909} 12390} 3399| sss2| 2788| 4332| 6696) 2722 

East India...) 3613 | 1866) 1064/ 1932) 1022; 1465| 3264/| 1277 

Mocha......... 438} 269 32 66 126} 192) 408| 122 

Brazil.........| 2567} 2593| 690| 204/ 119) 219] 2625) 1245 

Other Forgn. 1906} 1982 519 920 | 451 592} 2025) 1559 

Total ...| 19313} 20608 | 6100} 15609 4851 | 7117 | 16103} 7748 
eS Oe OS OS 

RICE ........| 71281} 25678 | .. | | 45567 | 35471 | 72137 | 42139 

PEPPER. 
; “| tons tons | tons tons | tons | tons | tons | tons 

White ......... 618 406}... 613 509 | 1234] 1178 

Black .........| 3743 | 3067| ... | ... | 2647| 3130] 4876 | 3658 

| pkgs | pkgs | pkgs | pkgs | pkgs {| pkgs | pkgs | pkgs 

NUTMEGS...| 613 938 oa a 738 1160 1173 1400 

CAS. LIG...| 10653 | 7902| ... 2765 22 | 25403 | 39969 | 

CINNAMON.) 6183 | 4608 5026} 4667 | 16716] 12782 

saemneteiaueatteiet catia damuae» 
bags bags bags | bags bags bags bogs bags 

PIMENTO...| 16976 | 21770] ... |... 8761 | 14840 | 42279 | 36571. 

RAW MATERIALS, DYESTUFFS, &c. 
| serons | serons serons serons serons | serons seruns serons 

COCHIN’L..| 9519, 10815) .. | ... | 8583 | 8373 | 9823 13073 

chests | chests | chests | chests chests chests chests chests 

LAC DYE...| 934; 1301/ . sa 1779 | 1228} 10321; 10369 

tons tons tons tons tons | tons | tons | tons 

LOGWOOD.| 4590; 3822) .. | 4669 | 3659 | 1310 | 1386 

FUSTIC......| S12] 733! .. | .. | S#o!| 376] 186 379 | 

INDIGO. 
| chests | chests | chests , chests | chests | cuests | cuests | chests 

East India...) 13023 | 11273 “ 8167 | 9246 | 25070 | 23370 

serons serons serons serons serens serons serons serons 

Spanish ......| 7033 | 6850| ... |  w« 6238 | 3236 | 5878 | 4456 
| SALTPETRE. 

Nitrate of| tons tons tons tons | tons tons tons tons” 
Potass...... 2988 | 6533!) ... 3256} 4300| 3692) 4683 
| Nitrate Soda| 2802| 2609! ... 6723 | 6597 569 | $25 
COTTON. 
| | bales | bales | bales “) bales ; baies | bales , bales | bales” 
| E- India, &e,| 109878 | $7171 . 124982 | 99279 | 146206 | 87767 

verpL,} | ne | - ; 
| all kines 1451878 1461906 157209 | i21414 /1089610 |1314300 | 803960 892950 





Total ... 1561756 '1549077 | 157299 | 121414 /1214592 '1413579 | 950226 980717 
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Hides—Ox &Cow prib s d s d | Bice—duty free aad 
COMMERCIAL TIMES. B, A.and M. Vid.dry... 0 8% 0 10} Bot galt aan perewt 86 $6 Tan S 3 34 é 
WEEKLY PRICE CURRENT. Dot RSet, — 0 7} 0 & 6 12 6 Lumps, oS haa 600 
*.* The prices in the following list are ae Se gus sreumenene 36 0 28 0 
carefully revised every y ternoon Drysalted 2 evans 0 6} 0 7 6 ll 6 “SHOP OT ORE ESe Seeteeeee 

by an eminenthouse ineach department. | Rid'ary RisGranderc, 0 9° 10 36 6%] ween ees 

LONDON, Farivar aoe West Coast hides .. 08 0 sseseeeseeeee 1B 18 O | For export, free on board 
uty free ad s d/| Cape, salted O 8 O FE | French ...000..0000.00.00 sree 8 O 13 0 Turkey loaves,lto4ib 0 0 0 0 
Pot, Canada.........per cwt 34 6 0 G| Australian... 0 3t 0 6 | Sago—duty 444 percwt 6 Ib 1ORVES ......0000es0ee0e 88 0 40 0 
IDEARC LAD. 6 O 0| New York... 0656 O & Pearl ....sccccreeeeePer CWE e 0 19 0 30D 06} cies Oo: 2S 

soon ioty 04 per lb Bi ea ie - ey nag an : : z 3 Bago Mour cecocceesseeseseee 3 14 6 Crushed .ccccccossrececseeee 81 6 83 0 

rinidad. ....per cwt ps, Russia........ punebennee WORD: geckcincre ae ans, 

Bai liad. oper owt 0 5S | Ei naa ssf 8 aff | Saada—careraynarowi.ye @ 38 0 | Plemywcemeenenms it 9H § 
Guayaquil cocnensccacessenrgey ae 2 an. -© mee ~ Clover, red .... eper cwt 40 0 60 0 Dutch, refined, f.0.¥. in Holland 
Brasil, red Bahia wvowneowe 40 © 48 0 | Bengal ovvrnewonwnene POTD FO BS | WRIO srcwnreersreeremnee 66 0 89 0} 30 loaves superfine ~~ 90 0 % 6 

ID cccoccoceccvocsensnceosees 
Coline — duty 14/ por owt: Or dried, roasted, Madras. srsnennnnennee 9 9 5 8 Cinco fig pr 8 . as Crushed, saprtin in pris 30 6 30 8 
a SOOPER COREE EEE EEE Oe 0 =» 
Ceylon, siasteston tow 2hd.108 6106 6 sep meeeenee A ran OMDAY nseersssereererveeee O O O 0 29 0 20 6 
6118 0 stesessseneeeeoas semen brown...per bush 10 0 14 0 23.3 28 6 
middling to fine........+«.107 6 Leather—per Hh) white 10 0 12 0 Belgian wtutdok at Antwerp 
native, good ordinary ... 87 6 88 Crop) hides......30to451bs 1 4 1 7 | Rape perlast ofl0 ars —£ 4 and 3 Kilo loaves ...... 81 6 33 0 

Bast Seen EEE «= i = : e617 19 eux ast of 10 qrs ...£30 0 34 9 Crushed, No. 1 in barrels 39 9 80 8 
MANIVE seorscovsccvesereeeeeees 6 5 —duty tree asd 
Manilla, fair Indan .. ...... 87 0 89 0 | ; 8 FAD rn re 12 6 15 6 Saltpotre— 

| Singapore, Bonthyne ...... 79 0 86 0 16 20 Cossimibza® sesereeeseee 9 0 15 0 | Bengal... perewt 18 0 20 3 
Bally (picked).....sssv 76 0 81 0 1 5} 2 3 Gonates vec, 9 0 14 6 | English, refined sess 23 9 24 9 
| Mocha, fair to good .. oo ve eee 12 0120 0 20 31 Jungypore . aa eas —. C10) see Nitrate of soda covcsecsecsecse 12 6 12 

| Jamaica, goed to fine ord. 85 0 92 0 73 3:3 Comercolly ise. 9 0 13 6 | TAllow—duty free, per cwt 

y stp 

Costa Rica, good and finel00 0 109 0 1 8 2 7 Hurripaul at eae, 7 Cc 5 0 etersburg, Ist on & 6 0 0 

| CONG csnccee eccccesce OS 8 OB OO 1 3} 17 Radn AZOTEC ...000.000 uum Oe POD scinttibinnas ecereeseceseres 422 6 423 9 
Central American, foxy 0 —- SS Tm | eee, Teatlee sossseseceeeee 12 3 20 0 | Par—Stockholm... pr bel 25 6 00 

Ser Ppreneeneiones 0 97 ° Horse Hides, English...... 1 5 1 9 TAYSAAM........s00000 pum o SO OD Archangel scosssserre 18 0 C 0 
PAIC .cccccccccccccccees.sseseee 83 0 95 do Spanish ...perhide 9 0 24 0 Canton........0 evcecccccoes -11 9 16 6. Tea—duty 6d per lb 
ED, cicctcmimamovictione 99 0110 0 Kips, Petersburg, per lb 0 0 0 0 Re-reeled China ........... «14 6 17 6 | Congou, fair to good......... 010 1 1 
| pent am low superior... 86 0 87 0 do East Indiaec.-.... . 0 9 2 6 | Raws—White Novi......... 0 0 0 © | Kaisows, fine to finest...... 12 2 6 
| ati scciiees eccccceecoee 0 85 0 Metals—Copperperton £ 8 £ 8 FOssombrone ....0.s0006 « 27. 0 28 6 | Pakling, fine to finest .. 17 33 
ir te geod channel soe 75 @ 81 0 Sheating, bolts, &€...... 96 9 98 0 Royals... ~—s O02 0 NwSeason's Oonfa&Moning $532-:¢:¢ 
common chamnel ........ 71 0 74 O Bettemmteneeeesr Peas 98 0100 9 Milan .. ssossessessenee 25 Q 27 0 | Ning Yung and Oolong... 1 2 2 1 
washed, fair en gittere 0106 90 Old ..cccccccssscescceesereesee 83 0 84 0 | Organzines— Souchongs, finest ............ 13 2 8 

| Santos, seteeesersensesers 85 9 83 0 Tough cake .. veovesaceseece O7 10 89 0 Piedmont, 22-24.... + 29 0 35 0 Flowery Pekoe, fine to finst 2084 

FALE ...-resereereereerercesers 82 0 84 O | Best select......sccseee 89 0 91 0 Do. 24-28. 29 0 356 O | Caper, finest ...cccseeee 1 0 2 2 

| Bahia, g00d ..1.0---sseeeeseeees 79 0 81 0 | Iron, per ton Milan, 18-20 ... 27 0 35 0 | Orange Pekoe,goodtofinst 10 2 1 
fair....... +75 0 77 0 Bars, &c., British ...... 815 9 0 Do 22-24 . ~ 27 0 35 0 | Twanky,finetoHysonknd 0 8 1 2 
common - 69 0 72 9 Nail rods .....e0000 oom |: Do 2428 . + 27 0 35 0 | Hyson Skin, goodtofine... 010 1 2 

and e —duty free cei acncntniimenns 1110 1210 TO - BID. vaciccceccas + 27 0 35 @ | Hyson, finest .......00000008 32 0 8 4 

| Aloes, East India ......... - 60 0180 0 Sheets ..ecceccereesereeeee 1210 14 O | Trams—Milan, 22-24 ...... 27 0 32 0 | Young Hyson, finetofinest 1 4 3 3 

| Anniseed, China, Star. setae 107 6 112 6 Pig, No. 1, Wales ...... 0 0 O 0 Do. 24 28 ane 0 33 © | Imperial, fine to finest...... 12 2 8 

Argol, Cape cccccoscccccsseeee 76 0 97 O Bars, Wales ............... 8 5 8 10 Patent Brutia....cccco.sccccoce 26 0 30 0 | Gunpowders, Moyune ..... — = as tT 

| Balsam, POTU ..cseerererereeee 6 O 6 6 DE cicirniresemsicant ae ee a “> Raw—Mybash ......13 6 20 0 | Japan, fine to finest... 16 2 8 

| Bark, Cascarilla . eemmensee 1 6 98 O Piz, No. 1, Clyde........ - 810 40 eentianniecwmetia svoeee 10 0 13 0 | Assam and India .ww. 1 4 = 8B 4 

| Borax eccenneneces nmemun ee & so Swedish.......0.......... we 17 0 18 0 I peceiteuante ates - 0 0 O 0} Pimber—Timber and 

| Camphor, China . ecccccceces -70 0 © O]| Lead, per ton—Eng. pig. 2215 23 0 IG siscctsnteninsssnanzencsiann 13 0 19 0 Hewn Wood—Dantzic 

Cantharides...........perib 2 9 5 O sheet ..... a are PEN csenetbanaccoociesatl - 00 00 & Memel fir...per wae 50 0 80 0 

SEE OR, SER eens 0 41 0 6 red lead....... ee a a ae me ccocee OO O G Riga Ar rrcccorcerccrseveocee 75 0 80 O 

BaMPOR.ccecececcerceescccereresss 18 8 Sl O white do, kegs 000. 29 0 29 10 Acchezan ...... o+-10 0 16 6 Swedish fir.........s00008 565 0 60 0 

Sarsaparilla, Jamaica ...... 2 3 2 9 EEE 2815 30 0 Spicce— Pep sper, duty free Canada red pine ......... 70 0120 0 

Wax—Bees, English.........145 0155 0 patent shot .......s0 2610 (27 0 black, Eastern......perlb 0 5 0 5} — yellowpiue,largeli@ 9 120 0 
East India .........0sss-+00 130 0 360 © | Spanish pig ......c.sssseeeee 2115 22 5 White dO eressssem ve O 74 0 75 — small s0 90 0 

Cochineal—Honduras. prib 1 7 2 9] Steel, Swedish in kegs... 2010 0 0 Pimento, duty free N.Brnswk.&Can. Bd.pinellO 0 130 0 
Teneriffe .....c.sseeseeeserere 7 34 = EN niersscnninteonn 21 0 0 O Mid and good...... perlb 0 223 0 83 Quebe’ OBK wrerrsresseeee 0135 0 

Lac dye, native. enccccemne © @ O39) ARNT = ccnenphennved per ton 2310 23 15 Cinnamon ....00..s000eee0 owe 23 4 6 Baltic oak ...... 0150 0 

Turmeric—Bengal.. ‘prewt 26 000 Ti, English blocks, p ton 90 91 v | Cassia Lignea,dy free.pct 55 0 57 0 African oak ...... 0 00 
Madras ccccorcce.cocccocrrce 31 0 33 6 bars in barrels.. 2 0 Cloves, per nee. we ae SS Indian teake . 240 0 280 0 
Java.... eel a a) Me a ae Refined 000 PODANG ....cccccsccccsccs-cccee 1 8 1 10 Wainscot logs ‘isft “each 75 0120 0 

Daten cccocecscccccvvecccerecs oe 24 6 25 6 Banca 9 89 0 Ginger, duty free. Deals & Sawn & Prepared Wood— 

Gambier Sete eee eeeeeeerreeeeeeee 24 6 38 0 Straits . eee TT 0 0 0 E. India weeessesee -per ewt 48 0 49 0 Norway,Petersbg stand £10 0 14 0 

Dyewoods—duty free £ 8 £ 81 Tin Plates, per box. sded Pe Com Riiicccccrecvceninnes 5 0 75 O Swedish . eosesoeee 10 0 1410 

Brazil, Branch...... perton 18 0 27 0 Charcoal, I C ..ccccssees . 33 0 35 0 Mace, duty free .. rib : 4 34 RUSSIAN scoreereerserseeres «ll 0 1510 
Do. second quality ...... 9 0 16 0 COORD, BS scereesocnnneees 0 27 0 Nutmegs, duty free : 9 44 Finland ... soooncseee 810 13 0 

Fustic, Jamaica........0..0000 8 0 8 10 Molasses—Brit.per cwt sg 0 15 O — ts—Rum, duty. iis dun Canada Ist pine. eemven 0° @ O66 

Logwood, Campeachy...... 9 0 910 Fish £ 2e “—oaen —— HBB coccocccccecceces = ° 15 0 
DE ican Te Foe Gils Fish 8 ue WwB OF? nnn 9 6 3S American spruce ......... 12 0 
te aman &€ 2 8 FS PETM ....ee0e0eper tunlld O 111 0 BO 10 35 — erecrororre 4 0 4 2B Dantzic deck, each woman ou 112 

Red Sanders cecccccsrrreseeees 6 7/6 6 10 Southern, _ eoeee see 35 0 0 fine Marks .......s0000 oo 48 6 2 | Staves— 

Sapan, RI IPS cocoons 006000 ~ pale .. poe : : Demerara, proof... 2 2 2 4 Baltic, per mille.........£200 0270 0 
GLAU. <cccccccsccsescceccceecere 38 © 18 10 East India oe  @ ake Leeward SOUND A cosas lik 20 uebec, per standarddo. 75 0 80 0 
St costeenaseteennen 00 0 0} 4; Galliv reer Ne er East India —wgwe 1 7 1 9) Bo o—dy3/plb&sp ct. sdsd 

t—Currants, duty 7s 7s8 ads d Glek ailipo "810 4 0 Foreign sores 110 111 | Maryland, oe bond. 06 0% 
Patras .seocossoeeper cwt 29 0 35 0 i won a ae Brandy, duty 10s ba per gal. Virginia leaf ......c00eee 0 6 1 6 
VoOstizze ..+ cescsssreserereee 36 0 40 0 Seiten” nner "ie 6 6.) emt 610 7 0 a): acme OCR k on 
Toland .cccce coccccccssecccrce 94 0 29 0 Se iL sonievetoreonsuonens - ° Vintage of 1873 ccna « 710 8 O| Kentucky leaf cc 0 5 O11 
Gulf seseessssussesrveressvecene 30 0 BE O | LIVE Gurcrereerrersseensreees eie@e Ist brand { 1871 wwe 8 0 8 2 — ——BEFIPE sesserssones @ OF 1 1 
Provinclal seosssseersseees 25 0 80 0 | genie setter re OO in bhds [170 cvvseeee 810 9 0 | Negrohead «...+0+0. duty#6 11 2 6 

Figs, duty 7s per cwt Geesdiesh tee an tk Oo 1989 “....... 9 4 9 6| Columbianlf.dutyV&bpe 0 6} 2 2 
Turkey...pr cwt duty pd 50 0 75 0 a eee - eas 33 0 OO | FAREVM, COMMON vvvreveeee 2 4 2 6 HAVANa seseceese. 2060 

Raisins, duty 7s per.cwt eae SF wreseosesers 015 0 0 TE staisersviinsisesctenien 36 838 — cigars, bu duty &.. 6 0 220 
Valencia NeW cs. 39 0 42 0 aa... 2s 6 Corn spirits pf duty "paid 126 @0 per cwt 
Muscatel ...cvocsverevseeverss 60 0 GO O | QOORRE DME srverrrnessseeers “3710 43 9 | Spirits f.0.b. Exportation 20 2 4 American SPITits roeve.see 25 0 0 0 
Smyrna,red and Chesme 34 0 0 0 { PovOmciiilt vwnvsssssssereerenees 3410 Soo | Malt spirits, duty paid ... 12 6 14 @ | French do ssssssseceesse 00 06 

Sultan 67 0 63 0 | em Cte en oo nD | Sagat—Per owt. Week Saciieenacrvoah of 240 lbs 

renee tO © OD 6 | CES eee ee 9@ | British Plantation,grocery 22 6 26 0 | Fleeces 8. Down hogs...€16 10 17 0 
Foreign ....cccccceseccsecess 2 12124 refining ....... Se 20 0 22 6 Half-bred hogs -1710 18 0 
8t Mt Micha, Ist quality, ae — - 7 . Foreign Muscov., grocery 22 6 26 0 Kent fleeces ..,. ® 1710 

Pie wun OS 6s Limes a eS ; es ° OIE atk cecsenraiensesing 0 22 6 8.Downewes& wethrs 16 G 18 10 
Do. 2nd quality . eovceceee » 60 00 oie eee eee ie 60 0 6 6 Mauritius, crystalised— Leicester do .....s.00008 17 0 17 10 
Valencia .....cseceesesveeee 19 0 90 0 ee alcutta, 3600 Nos. 15 & 17 sremereeee 98 0 28 6 |  Sorts—Clothing, pickick 18 0 19 0 
Lisbon & St Ubes,$ch 18 0 20 0 ne mninecomnom 28 0 30 0 13 BIA scores. -25 0 2 6 Prime srsscesesseesessee 16 0 17 O 
Bicily .....00ccee--per box 7 0 8 O T = Se i 45 0 66 0 10 BIB .ncocccscrocees 23 0 24 6 ChUICE sevecssesseoreveee 16 O -15 10 

Le ‘eel or Sessame ove sa Syrups, low togood yellow 21 6 23 6 BOOT crcccesseccncosses © 14 10 
Palermo............percase 17 0 26 0 . ee a a low to fine brown.........17 6 21 0 Combing—Weter mat 20 @ 20 10 

Barcelona nuts......perbag 36 6 0 0 Petrtiet Re ‘6 aa 8 0 0 Bengal, low to fine yellow 21 0 23 6 PicklOck corcccccscoseee 1610 17 € 

Spanish nuts... per barrel 40 0 0 0 otroleum~seined. pr g 9t ‘ew to fine brown ....... 16 6 20 6 Commo -eessoccseceese 15 O 16 10 

Brazil nuts.......00000088--- 64 0 O 0 | Provisions—duty free Penang, low to fine yellow 21 0 23 6 Hog matching......... 20 @ 2010 

Coker nuts............perl100 18 0 20 0 | Butter--Waterfordpr.cwt 0 0 0 0 low to fine brown ......... 16 6 20 6 Picklock matching.. 16 16 17 0 

Plax—duty free oe #9 GABBOW cccscccccscsceee ne 0 0 0 O Madras, low to fine crys.... 22 0 26 0 Super «15 0 16 @ 

iomenge soporte OO OS 2 68 1lo Cork, 4ths to lets... 00 0 0 Native, low to fine Coloniai—per Ib sedad 

- eoeneccee: ore 00 00 TAMER ccscceennene © GF © O BEOWE ccccceccececccesesoce 17 6 i989 6 Syaney.-Fieece&lamb... 1 6 2 6 

Leraburs, 12-head ... 3410 45 10 Friesland fresh .........106 0108 0 JAZ ZOTY vevreererseersscerees 16 6 17 6 Bcoured, WC..cvseeee 1 6 2 8 
a. 27 0 2910 FO emesis 0100 0 Manila, fair DROWN veeeeeees 19 0 19 6 Unwashed ccccrccooee 0 9 1 2 

Egyp/tan, Gormnt dressed 44 0 43 0 0 88 0 MUSCC VAdO ....seereerereeees 16 6 17 0 Locks and pieces ...... O11 1 
— native ditto... 0 0 0 9 0 80 0 Siam&China,lwtogd white 24 0 26 6 Slipe and skins........ 1 2 1 8 

Hemy —duty free 0 80 0 low to fine yellow ...... 20 6 & O P. Philip-Fleece & lamb 1 656 2 8 

St Ptrebg, clean... perton 34 0 © 0 0 72 0 low to fine brown ......... 16 6 20 0 Scoured, BC.....ccccrre 1 7 2 8B 
outshot. a ester eeeeeeeees cesses 31 0 0 0 ° 0 120 0 Java, low to mid. white... 25 6 26 6 Unwashed eerececeeecoces 0 84 1 4 
Half-clean ces.cccccrrrreess 25 0 90 O Trish cescsscccecessesseseese104 0 116 0 low to fine yellow &grey 22 0 25 6 Locks and pieces ..n.. 12 2 0 

Riga, Rhine... pee eeencene ceceee 39 10 40 0 Lard — Waterford and Cuba, Gages, Nos. oa 24 6 26 6 Adelaide-Fleece & lamb 1 4 20 

Manilla SOOOe Pee O SO eeeeeeeeeee 28 0 31 0 Limerick bladder oe 86 0 60 0 oa ll 22 6 23 6 Scoured, Bbecscecoodhevece 1 4 2 1 

East Indian Bunn... 16 0 21 0 Cork and Belfast do... 70 0 80 0 Debio 6Mareim,tasbrown Unwashed ...rxssee 0 7% 1 2h 

CHING QTABS.. ,.0cccccerererereee 9 O OC O Firkin and keg Irish... 76 0 84 0 WP ncsunineie halisndiie - 231 0 38 0 Locks and pieces ....4. 010 1 4 

TUCO ccccccccces secrccecerseveroes 0 2110 American & Canadian 0 0 O 0 mid. to good brown ...... 19 6 20 6 V. D. Ld-Fleece&lamb 14 2 1 
TEJOCHIONS., secceccsecesseeeee 14 8 16 0 Cask do do 56 0 62 0 LOW DEOWD ccqeo-eesesccecee 17 0 18 6 Booured, Ac....ccccoccocce 1 & 8 O 
CULINYS 2. scecvccesecrveree 11 O 2 O | Fork—Amer.&Can..pr.bl. 70 0 75 0 | Pernam,Paraiba,& Maceio, Unwashed ....000008 8 8 O11 

Coir—Yarn, good and Sne 35 0 60 0 | Beei—Amer.& Can.pr.te. 95 0100 09 LIOW ccccccsscoccccesosecsecs 21 0 22 6 Locks andpieces .... O11 1 6 
OFd.tO [AIT ...ccccrosseeee--s 29 UV 33 0 | Cheese—Edam..........00-+. 68 0 72 0 ow to fine brown.........17 6 20 6 Cape G. nena 
EDLC corrccccccccecccccce cco oo BB 0 86 O Ge Riccicnnentmnnn th 6 OS Egyptian, good to fine ANd LAMD .ccccc.cocosree 1 2h 1 D 
TOPO acescccee eocccseeccosssess 29 0 3010 ee ee Os . 00 crystalised .. Str eeseeee . 27 6 28 0 Beooured, &C.....ccccosecee 12 24 
JUMK .crerecercsccsesssseeseee O 0 O 0 American, DeW .....0.0. 68 0 73 QO { low to fins brown none 3s 8 6 Unwashed ..cconsscccssss 0 74 0 10 
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RAILWAYS. 


OxpivaRy SHARES AND Stocks. 








Name. 











83274861 Sth!200 ICadedemian  ..csccesesececcceccteveere- (MOO 
238773 20 | 20 Cornwall eee wees eter) eer eeemneeecoeees 
3750:100 |100 Cornwall Mineral.........cc0cccsecss| «+. 
Stk 100 }Dublin and Belfast Junction ...) ... 
20 | 20 East Londomn......ccccsserores ereree| 9 
Stk] 200 | Purness....cc.ceescoosseseeseesenseeses /133 
47277101) Stk 100 ‘Glasgow and South-Western ... 107 
Stk 100 \Great Bastern .......ccssereeseeeeees| 475 
82688651; Stk 100 | Do East Anglian No. 2........./ ... 
Stx 100 ae North of Scotland .........! 77 


61 Btk 100 NOrther ..cccccccessceeseeees| IAL 
1169275!) Stk 100 | Do ALA recvesno dvd. "til {/i64 
1150275) Stk\100 Do Bs 6% hasbeen paid B ('138 


11005501 Stk 300 | Do div. deferred 1872.....-....«. 138 
44230671) Stk 100 'Greatouthernaé Westrn (Irelnd)| 109 
Stk|100 |Great Western, Consol Ordinary | 
15000001) Stic'100 | Do sep. of New iss. at 102 pm...| ... 
12339031) Stk, 100 Highland . cneeuenatiensiieiianein 
Stk 100 [Lancashire ard Yorkshire ......,143 
Stk 100 ‘London, Brighton, & 8. Coast... 104 
6204417! Stk 100 \Lon.,Chat., & Dover, Arbitration 26 
80914189) Stk 100 ‘London and North-Western...... 147} 
7966529! Stk 100 |London and South-Western.......117¢ 
3959073/' Stk 100 Manchester, Sheff., & Lincolnsh 794 
7687401 Stk 100 | Do Prfd. (Defd.reovg no div) 11] 
7667401! Stk 100 | Do Defd 7'till6%is pdto Prff 51 
88730302 Stk 100 'M. i awiaoaenerrneen corm se2 
676707 Stk|100 | Do Defdrecvg nodiv) | ... 
67670 Stk 100 | Do Def “til 6% is pd to Prf 
2250000!) Sick, i190 ‘Metropolitan District..........0) 41 
300007 10 | 10 |Metropolttan & St John’s Wood! ... 
17992062 Stk!100 Midland “Consolidated Ordnry ”)144 
610000/) Stk!100 [Monmouthshire .....0.ss0seeeee+| 120 
5220835!) Stk 100 North British .......0csesesssereeees, Shh 
17087214) Stk 100 ‘North-Eastern Consois .....0.+0++,170 
1975000! Stk 100 North London .......... 


i13 





8230140! Stk 100 North Staffordshire... » 75 
2760007 Stk 100 | Rhymney .......cscccccssereees eevee 67 
1092615! Stk 100 ‘Shropshire Union ..s..c0 sesseee. 74h 

“3163127 Stk 100 Somerset and Dorset ....... rempen 
1534305! Stk 100 ‘South Devon ...cccccceccese-eesenes 62 
$788275! Stk’? 50 South-Bastern ..........00.sesenseeee "120 
19911602 Stk! (100 | Do Prfd. Defdrecvg nodiv 130 
1991160! Stk/100 | Do Defd +t "t16%is pdtoPrff 112} 
12750) 20 | 20 ‘Staines, Wokingham, & Woking 25 
11100002 Stk |100 |Tafl Vale ......ccccccseseee cveeseceses 190 


2500001, Stk{100 Waterford and Central Ireland 17 
2000001! Stk/100 Whitby, Redcar, & Middlesboro. 40 


PREFERENCE SHARES A¥D STocks. 





1123814) 8tk!100 Bristoland Exeter 4% .«....+.++..- 101 
876000! Stk 100 Caledonian 5%. No. 2........ erescee| see 
278667!) Stk 100 Do do Abérdeen, gua. 6%... s+» 
160000! Stk 100 D0 dO dO 7% ceccoce-cccscseccesccees| cos 
8300007 Stk 100 Do do do Ordinary....c.-cxcsess-| oes 
600000! Stk 100 = Do do Midland............-+0++ ook wab 
2000002) Stk 100 Do do Dundee and Arbroath...| ate 
4000001, Stk; all Cornwall) 44% guaranteed ...... a 
1562502\ 8tk'/100 Glasgow & Sth. Western gua. 5%) .,, 


Great Eastern, 5% Met ns 
Stock, issued at 105 ......... 
Do E. Counties Exten. No. nis 
Do G0 do NO. B.cocccossesesserscoee/ 115 
D0 40 6% ccccocseerscoescssevcsceeee 135 


650000' 100 ee 


960000/, Stk 100 
9600002) Stk! |100 


6418172) Stk |100 


132380?) Stk/100 _ Do E. Union 4% guaranteed..| ... 
8000007, Stk 100 Do Norfolk 5% Ext. 18%...... ‘ise 
1050007 Stk|100 | Do do 5}% Pxt.,1847........ al eos 
g69e07|) 8tk}100 Dodo 5% Wav. Val., 1847 ...| ... 
1288907 Stk'100 = Do E, U. Harwich, 4 % covceeioe ee 
1874507! Stk |100 Do do Woodbridge Exten. do] |. 
12082624 Stk |100 Great Northern 5%  se.sscceceeees “Mis 
7500007 Stk 100 Do 5%, redecm. at 10% -_ b 
810000] S8tk/100 Do&}% do do do “108 
10000007 Stk'100 Do6% do at 5% pm ...! . 
6750001 Stk/100 | DoLeeds, Brad. & Halifax.6% 139 
2930001 Stk 160 Great Northof Scotiand,lstpref.) ... 


18291007 Stk 100 
60478087) Btk 100 
10710496} Stk 100 
456600100 | all 
7940401) Stk|100 | 
2600502 Stk 100 
2877941! Stk' 100 
6380487) Stk 100 
19568607) Stk 100 


Great Sth. & Wat. (ireland) 4% 97 
Gt. W.—Kent-chargep er gua.5% |120} 
Do Consolidated guaran. si 119 
Lancaster and Carlisie,4}%......' ... 
Lancashire and Yorkshire 6%... . 140 

Do tarnsley, 5/ 38 10d% ...... 
Do 6% (East Lancashire).. eenbe 
Do 44% (Black” urn purchase) 107 
London, Brighton, &8 C 5% guar. ]18 
270000!) Sik;200 London& N.W.CA&Nuneatond% 120 
1712527) Stk'100 ‘London &8. W.,7% , late 3rd Shrs. 
Blg13M ... vee | Do (Portsmuth. perpet. anns.) 


672000! Stk 100 Manchester. Shef.,& Liacoln..6% 140 
476494] Stk 1100 | Do let Preference .......0....+. 
559500!) Stk|100 | Do 4} Preierence ............ ; eee 
8666987 Stk, oe Do do “do 3 % 76 

62830 10 | 5 Do do redeemable 6% 7 
2000002) Stk}100 | DoeRed 5%S.Y.Rentcharge 1363... 
2200001) Stk/100 | Do Irred. do do 
sonsend Su | Do7 % do do 









Sen ltoo Midiane 4% Con.Pert. Rent Chg: 01 
4600177! Stk'100 | Do 4% do guar. preference ...|101 
12394677| Stk|100 | Do 4} % do preferential (red.)/103 
Stk/100 |North British Consol. 4%, No.1] 94 
4445051) Stk|100 |North-Bast: rn--Consolidated 4% | 100 
Stk/100 | Do Hull &Selby pur. 1871,44% | 102 
Stk |100 Vo 49% redeemable ....+...+00./103 


T7B18914) Stk100 | Do G. N. BE. 4% ...ccocrecsees vee] cee 
60872) 26 | 83) Do Berwick capita: a 
4500007) Stk|100 | DoStoetn. & Daringtn.A. 6%) ... 


Stk|100 \N.-E.—Stock. & Darl. B & C, *% 142 
2787 Stk/100 | Do West Hartlepool ............/100 


nae 25 





THE HIGHEST OFFICIAL PRICES ARB GIVEN. 


RAILWAYS. 


Prererence Suares & Stocks, witn Divipenps Con- 


_TINGENT ON THE 


" 4039151) Stk/100 
Stk}100 


Stk} 100 


8'k}100 
5136501) Stk] 100 
4000007) Stk} 100 







Stk}100 | Do 4} % pref., B..........00000-0 


Prorits or EACH Seranate YEAR. 


) (Bristol and Exeter, 4) % ........./107 
Caledonian, 44% guaranteed*...| ... 
Do Scot. Central, min. 7 %...|168 
Do do 4} % irredeemable* ...| «+. 
Do Scottish N.E. 44% ......... 
bo4 % eonvrtible, issued at80| . eee 
wall Minerals, 6 %.......s0.0+| - 
East London, 5 %, 1st Preference 76 
Furness, ] %  ceccvecerccscsccccoveres 138 
DOB % cccoce.<scorccvceee +178 
Deo 44 % perpetual .............../106 
Do convert, 72, 5%till 1 Jy,'77| 122 
Do do 1873, do 1878) 12% 
Great Eastern, 44 %, 1861-2 a 97 
Do 5 %, 1862 ...-..) .. 
Do New 5 %, 1863 ...+0) «+. 
Do de & % 1864 | ... 
reat Northern, 5 %, irredmble/108 
reat North of Scotiand 4} %, A 
Great Western—Consl.Pref.5% (N17 
Highland A, 4 % ...+c0--cseseseese i104 
Do B, 5 % eccopenenrencesssocoscercs {AED 








125120! 6%! 6}! Lancashire & Yorks, New 4%) st 


1233000/' Stk/100 | 
77501, stk 100 | 
883000 Stk) 4 
130000) 10 |100 
650000! Stk/100 
1339007) Stk! 100 
716000/) 3tk| 100 
9430001) Stk|100 
8309701, Stk! 100 


1661335/) 8tk!100 | 


3220951 Stk! 100 
«» | S8tk/100 
46941837 Stk) 100 
2197666!) Stk) 100 
2400007) Stk 100 
800000! Stk 100 
9711077, Stk 100 
35000001) Stk 100 
10000007) Stk, 100 
10000007 | Stk: 80 
10809001 Stk) 60 
5000007) Stk 100 
100000] Stk 100 
6000002; Stk! 100 
250000/) Stk 100 


2500007) Stk 100 | 


15000007) Stk 100 
700068) Stk 100 
164375] 16 | 16 
189162) 16 | 12 
193750} 123 
38501981) Stk) 100 
24195724) Stk'100 
210001] Stk 100 
1868000/| Stk 100 
6350001 
2643000/| Stk /100 
166866}; 6 6 
170000; 8 | 8 
166657} 12 | 12 
11312507) Stk 100 
7000004) Stk '100 
hee os ne 
360000/| Stk / 100 
2130001 | Stk /100 
850001! Stk) 100 
3600007) S k'100 





3146172) Stk! 100 
2157200/) Stk 100 


26408207) Stk 100 | 


Stk 100 | 


90630/' S k 100 | 


Do 4b %, VSB ..ccceeceree coeee. 
a” CRS: 
Do 4b %, 1872 ....cccccces..soveeee| LOG 
Do 5 % 1674 .cocce...c00--sceccesces| coe 

London, Brighton, &.44 %, 1858) 104 
Do 


oe 


do 4 %, 1860) 91 
Do do 44 %, 1861/104 
Do do 44 %, 1863/104 
Do do 5 %, 1866)115 
Do No. 6 6 %, 1866)115 
Do No. 7 6 %, 1866/1156 


Do Consolidated Pref. 5 % 116 
Lon., Chat. &c., Arbitratn, 44 %| 804 
London and North-Western 5 %/120 

Do Bedford and Cambridge...|100 

Do Shrewsbury & Welshpoo! 100 
\London & South-W estern, 45 % % {108 

Do do 6 %}117 
'Manchster, Shiff, & Linc. 5 % 1865| 109 





Do do 5 % conv relits 
Do do 5 % 1874.. 
Metropolitan, 5 % ...-+«. a 
Do New, 5% ... }109 
, D0 5 %, 1969 ..eerseseres »») 109 
| Do Irredeemable 5 "%, 1872 .../109 
Do do 5 %, 1874 ...|109 
Metropolitan District, 6 % ...... 91 


Midland 5 % Con. Perpet. Pref...,120 
| Do 5% New, opt. to con, Ag’77| 218 
| Do 6% Pref. 1873, rene 1880! 164 
i Do 5%, 1575.. coece ) tj 
jNorth #ritish C onsol. 4%, No. 2,| 90 

Do Edin. & Glas., Ordy, 4¢ % {106 

Do con.5% pref. 1874, iss. at 90/109 
\Nortn-Eastern, 44 % redeemb e!103 
Do Steckton & Dari, Class D*|128 
Do 6 % redeemable....... of 3 
Do 56 % Con. Jan. 1876 ' 10 


Dod % con, into ord.Jan.1,1878 12 

Do 6 % re ‘eemable Jan. 1, 1884) 123 

Do Blyth and Tyne, 4% ...... 100° 
North London, 4k % inet 5%) 
North Statfordshire, 6 7: ccccccces| 115 

Do 43 %.. suiccasesccncnecce | 408 
Kh: mney. 6%, 1864. coneunecocwrecs 117 
Somerset & Dorset 5 %, Ist Pref., 

Do Bath Exten. 5% Pref. shrs.) ... 


, De do 4 5% and Preference ......| ... 


Do 





© Failure of full cividends in any given n }-year notto be 




















made good ovt of the profits of any subsequent }-veer 
Lines Leasep aT Fixep RENTALS. 
Eid : Leasing |= = 
é | a ame | Companies. |= 
m | & = 
Stk/100 Birkenhead .....0..0-see00+++ Lo N.W.&G. W 101 
100 | all =Do 44 % Pref. ......0++++- DO -crccccseees 106 
Stk/100 Buckinghamshire. coccoceve LOD. & N.-W... lol 
Stk|100 Chester and Holy head . DO ccscooveeess| 61 
Btk}100 Do 5b %  sesevess wee 182 
Stk 100 De BG cecococcces . coos IZ] 
Stk 100 Clydesdale, guarante d...;\Caledconian ...| «. 
Stk|100 Dundee, Perth, & Aberd.J./Caleionian ...) «+ 
S8tk/100 | Do Preference ............| Do s+. ional eee 
Stk'100 | Do lst Claes Preference! Do. ..... eaeaal 
Stk\100 ‘Eas’ Lincoln guar. 6 %...|ireat Northern 142 
Stk 100 Gt. Raster owas has) \Great Eastern. | ... 
Stk|l00 = Do E. Anglian B6 %...) DO sssmpesse:| see 
Stk, 100 Do Go C7 %  cosesecesese} BDO. apeccees anal ene 
Stkj100 | Do GO NO. 1,5 % severe) DO severeseeees| ane 
Sth }100 Gt West., Briste! « Exeter, 
& Sth. "Devon Cos. 44 % | Associatd. Co.'s 108 

10 | 5 |Hammersmith & City 5 %)G.W.&Metropol 
Stk/100 | Lancaster and Carlisle ...| Lon. & N.-W.../250 
Stk/100 |London and Biackwal 1...)Great astern. aoe 
Stk|100 | TO4g % csescessescseesee! DO seveseereees 
ano London end Greenwich... South-Eastern | 64 
8tk)l Do Preference .......++.++ suiemneenesle 
aloes London, Tilbury, & South. Peto and Co....| 85 
etn |t00 Lowestoft gua. 4% ....../Great Eastern.. 

Stk LOO | DOG % ccecccecercrerseeeees| O seeccvceeser| ooo 
Stk|100 |Midland, Bradford, Pref. Midland ......... he 
Btk}100 | Do Matlock, 5 % occeeee) DO cceccccsecee| soe 
Stk}100 |Mid Kent (Cray Line) ...)L.. C., & Dr.... ) od 
60 | all |Northern & Ras‘ern, 6 % (Great Eastern.| ... 

60 | al) [Northern & Eastern, 6 % Great Eastern...) ... 
Stk|100 |North-Eastern — Hartlepl'N. -E.—Berwk.| ... 
Stk! 100 |North & Sth.-West. Jane,'L &NWM.&NL|i58 
Stk|100 |N.-West. A verp.pref. 6% |Midlaad .....0..| ... 
Stk!100! Do B minimum 1} % .. eee | connenpes 


cnn 


RAILWAYS. 
Lives LEASED at Fixep Rewrate—Continued 









o . . 
sis Leasing 
; z Heme. Companies. EF 
ne — 
Stk/100 | Notting. & Granth. R & C/GreatNorthern!}0) 
25 | all |Preston and Wyre ......../1.a&N-W.SLY! 46 
Stk/100 Royston, Hitch.and Shep. |Great Northern|140 
8tk/100 |Shrewsbury and Hereford 
6 % Rent Charge Stk| LQN-W. &G.W.114) 
8tk/100 | Victoria Statn & Pimlico|Gt. tit &c1190 
Bti100 | Do Gb %...ccecccocscccscesss seoreceee.». {103 
20 | all |West Lonaon, Class A Wel Lon. Ex. en 
2 all Do Class cochenenemansh Lon.& N.-W. coe 
20 all | DoCiaseC......c0cee) | 2G Wawel ... 
Stk 100 |Weymouth and Portland...|G. W & 8. W... a 
5 _____ Desenturs ‘Stocks. 
Autho-| ¢ 4 \3 $ 
"igia ° 
rised | ¢ |= ry 
Issue. |S ic = Fa 








m | & 
241681, ae Cornwall, guaranteed.........44 % |] 
3042001) Stk'100 (East London... a Sliie 
4000001 Stk 100 


Do 1874 .. eeeeeB % |106 
4071221) Stk) ... |FULMCSS ...2+0.....ss0sereeeeeee..c %/1019 
832674/| Stk/100 |Great Eastern ..................4 %{102 


15100002, Stk/100 DD Dccrtesssessteserstnenill Wl (121 
2957744/! Sck'100 Do B, 1867, redeemable...6 %|120 
42394512 Stk 100 |Great Northern cveccccccccccee % ios 
4198 1931, Stk 100 |Great Western........scoccse.es4 %/1 
6684331 Stk}100 | 

37232 “82, Stk 100 | 














SOOT ER ree ree er eeeereeeee 


siesoml Stk 100 me Yorkshire...4 %) 
3049701) Stk 100 |London and Blackwall ......43%| 
13062391) 3tk'100 | Londen, Brighton BC...0000004 % 1108 
2657823!) Stk 100 | Do perpetual...... eooseeeee-+ 49% |112 
5233058// Stk 100 |Lond., Chat, & Dover Arb$%|109 
558674/| Stk|100 | Do B c.ececccocssscessceees eseeehh % | 108 
11997665] Sik 100 |London and North Westerns %|104 
967001) Stk}100 | DO .c...ccocccesssseenceces coccee 
10000007) Stk 100 |Loncon & South Western A.4 4 | 108 
1343096/| Stk|100 | Do do 19634 %|1035 
3000001; Stk 100 )Munchester Sheffield, &c...5 ° lia: 
21278442) Sik 106 | Do do 44% |112 
1250007) Stk 100 |Metropolitan ...csoccseseesseord %/102 
3582661) Stk 100 siaihafeiedsaa 110 
1127471/| Stk 100 | Metropolitan District.........8 % 138 
B40VU0332) Stk | 100 | Midlaad,..... . seccccccocsssesees# % (104 
4006791| 8tk 100 [North British, E, P. & D.B.5 %) ... 
5932662i| Stk 100 |North Easvern cosssessscseceseeee % 1034 
11381197) 8tk,100 | Do .,........ crecveccesescceccseee Sh % | 112 
873116 Stk/100 | North London .........scecce04$% |L1LL 
455060! 3tk 100 North Staffordshire .........4 %|106 
445433/ Stk! 100 South ee EE 
679801) Stk 100 uth Eastern Perpetua: oon % 12028 
2220981) Stk) 100 DO G0 1867-8....ccccccscceresed % 125 
812483), Stk}100 South Yorkshire, &e..... cosechh % |LLL 


DD cteseessee 


Beritisu Possessione. 


ae 100 100 |Atlantie & St Lawrence shares)10€ 
309900'100 100 Do 6% Sterling Mort. Bonds 103 
147300) Stk 100 Do 3rd Mortgage Deben., 1891) /101 
7086600/| Stk 100 | Bombay, Baroda & C.Indiag.5% |114 
52613) 10 | 10 |‘ Butlalo& Lake HuronPreference) 8 
2976001 100 |100 Do do 6 % Bonds lst Mort......|101 
Do do 54% Bonds 2nd ™ ort.. eo} 97 
Canada Southern, 1st Mort. 7 %. 
Demerara 7% perpet. preference i108 | 
Do 7 % perpetual preference... 2 12 
|Eastern Bengal, guaranteed 6% \114 
|Ea-t Indian, guaranteed 5 % ...:i17} 
Evropean&@N.A..6% I Mrt.Bd,1898, 71 
Grand Trunk of Cana‘a ....... a 14} | 
Do Equip.Mort. Bds, 1 chrg.6% | 102 
Do 2nd do Scrip......00+ 1105 


2000001 100 100 
1350001 100 (100 
1120.02 100 100 
22254821) Stk) 100 
21913650) Stk 100 
4160001100 100 
10988594) Stk 100 
5000007/100 (100 | 
600000 ... all | 





32181497 100 100 | Do Ist Preference speeneneneen, a 
23°7808/100 100 | Do 2nd do weneeeceses 
7166911/ 100 (100 | Do 3rd do Stock. won| 254 
Bou0O! 4, 100 Do Island Pond Stl. Mt. D. Sep a 
300000//100 100 Do 5 % Perpetual Deben. ‘Sep.! 87% 
19306000! Stk 100 Great Indian Peninsula, gua.5% {2134 
7002) 20 12 Do New do 5%! ' 
5938; 20, 6 Do New do 5%| 7 
21760, 20, 2) Do New do 6%; 3 
208178} 204 204 Great Western of Canada......... | 8 
49918/) 203 7} Do Provisional Certs., iss. at 10/ 
647000/ /100 100 | Do 5§% Bonds, payable 1877-8) 97 
760000!100 100 | Do6 % do do 1890...' 99 
248640/'100 100 | Do 5% Pref.con.tillJan.1, 1880 eee 
1216618'100 100 | | Do Perp. 5 % Debentare Stoek 84 
2060007100 | all |Internatni Bridge,6 % Mort.Bds/103 
660001100 100 | Do 6% Mort. Pref. Share do..!103 











86629500 | Stk 100 Madras, guaranteed 5 % .... 


1710: 20 2) DoJj871, do 5% acercaree) & 
41415, 20' 6 | De do 5% neocreeee) 6 
1000000/, Stk 100 | Do do %  seerseee./ 108 
500000/; Stk 100 | Do do Yo sseeeceee| 103 
100000u2, Stk)10@ |Mad ee |, guar. 


y Indian Government....109 
10694, 50 | 60 |Metboarnca Hobson's Bay Unit., 60 


+» 100 |100 Do 6% Bonds, payable 1850...) ... 
«- (100/100| Dob% do do = 1895...) «+. 
335000 - all Midland of Canada, Stig lstMrt) ... 
210000, 100 N.of Camada, 6%, lst pref.Bnds 100 
2850001, 100 | Do 6%, 2nd do o4 
1332007 100 | ... \Northern Exten.6%g.by N. ofCan.| 93 
44400100 |Lo0 | Do 6 % Improvement Mort....; 94 


40000007; Stk|L90 Oude & Kohilkun. goar.5% wots 
94189002 Stk/L00 |Scinde,Punjaub, & Deln1,gua.é% |: 
221162) 20 | 6 | Do 5 % StAres recccocre.ee.s. stone 

20000001, Stk/100 |South Indian, guaranteed 5% .../123 
- | 20 2/8/0) Fe Oe ERE EEE EERE RE TEER TERRE CORE EE Eee ee 

» 100 | BED GOAL... -cosccerseeemornemmnne 

6500100 100 |Tasmanian M. Line L., guar. 5% | 80 

414700)100 | all Wellington Grey & Bruce Ry o! 

| Canada 7 % Bas, lst Mort.| 





a 
. 
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RAILWAYS. RAILWAYS. BRITISH. 
A Foreicn Ratwars— ___Foreren Raitwar Oaxiest10Ns Autho-; = say ah 
Aan. | | | F i Redeem. | 3 * 
rised i j Name. k i| Name. ao 
Issue. 3 |a|z | ra] at =* all 
sotes| 10. 10 | all Antwerp and Rotterd 20 | 64 | Par par‘ Antwerp and Rotterdam.. 3% 5 ; 
an 0 er am pebsns., Y seeseee oe 
20 |au ‘Bahia & San Francso.. L., ¢.7 %_ it 100 | 7 ,par Bucharest and Giurgevc, guar. 61 anen 
<e5n0! . all Belgian Eastern nnn 3 | by Danubian Principslities. 7 %|103 6L 14s 
35000, 10 | 10 Bolivar, Lim ted ..... See 100 | 5 |par [Comtnat APZentine seceessseeessereee 7 % 103 4/90 
90870 10 | all Buenos Ayres, Gt. Southern, L., 13% ed TUNE Ei iciesaneaesesnisncgssomerr 7%) . all 
$30460'Stk.'100 | Do6 % Debenture Stock ......107 | 100 | 38 | par, Centr Uruguay Monteviedo... 7 %| a6 V 
61660, Stic\100 Do 7 % do..........0000 seseseanees|189 | oe | om | oo» Charkoff-Azoff, gua.by Russia 5 %/101 5/186 
$3280| 10 | 10 _ Do Dolores Extension........-..- 13 | s**,| s+ | «+ Charkow-Krementachg, guar... 5 %|101 3¢ |Mwy 
38 par Duteh Indian, — eenecs 87 14/16/7| Providenge, 
84 38 par, Do 1369 CP ert eet eer ry ae 87 13 South $ 
100 | 96 |par! Do LSE oneness 5%)... = 
par EB. Argentine, 1 Mt. Deben. 1834 7 % 96 
16904) 60 | all Centra’ Uruguay of Monteviedo 20 | 96 | 26. Eastern of France ..........000... 5 % use a 
7 % guaranteed preference...| 24 4| 75| 5 Great Luxembourg ..........0005 %| 4p 6000} ... 9 [Tim Croft...c.cccrccereseseeer]| 20 22 
4870|100 |100 |Copiapo . 83 | 20) 76 | 26 isiehdiameneenstninrinantans te aan 4¢ | all |Van, Limited co") 293 95% 
all Diivaburg ‘ Witepsk, 3 ‘Berip 204 | 100] ... | ++ |Havana and Matanzas............ 7 %] ... 6000; ... [3216/3 |West Basset ...... eerel 4 6 
16 all Do Regist eet ee seen eereeererenees “| 20} 100 oe naan Do 1866 POOP eweeereererseceeersoene oo 3000 see 1 West Chiverton............ ” ll 
20 | all [Dutch-Rhenish .......00ecee 36 | 100 | 10 | par |Iquique and La Noria Railway 600} ... bat West B0t0M secrccrecssereeee] 8 10 
mT Oy SPUORET cxnsensnncecstoccunces and 104 Peru, Mort. Deben. Scrip .. 7 %| 36 612) ... 54 | Wheal Basset, “Redruth” 
20 | 8 | DO G0... serrrrscreeiersceercere| 4B | 200 | one | ons [Karsh Charkow AZ0W -...runene 5% 97 | _ 5170)... | 9208 Wheal Grenville ws... ‘4 “6 
2 30 Most Argo renting, Listed, g-7 %| 13} ye ~ oe a eg cade 3 & 83 ; ns 
opn. Centri. Rail., L., stiss.| ... exican, ortgage... 8 %)101 NIAL AND 
20 | all | Lemberg-Czern Jassv, Lisaited, 100 | 26 |100 Do B do ....... ve agenence 7 %| 83 _OOLO ~ ) FOREIGN M MINES. 
guaranteed 7%, 1st & 2nd iss.| 12$ | 100 | we | we | Do C do, 1874 seresesensenseesenees 7 %| 80 Alamillos, Limited ......) 1f 2} 
20 | 20 I, 14 see | eee | vee |Moscow-Jroslaw, guar by Rus 5 %|102} Almada & Tirito Consol.|) t i 
20 | 20 [Metropolitan Rail of Constan- 100 } ... Moskow-Koursk ...........0.e0.0000 6 %)104 Silver Miuing, Limited) f 
| tinople, Limited ......... soot soo | 100] National Pisca to Yea... - 5 %| 82 Australian ....,-.0e000000| 14 
20 } all |Mexican, Limited ......cccceseesee 100 | 26 |100 |Nassjo Oscarshamm, 1 Mt.Scrip 5 % 81 Se Cares Limited ...| 34 36 
20 all |Namur&Liege,gua) by the fs 20 | 756 | 20 |Northern of France .......c00000« 3 % ere ye 5 4 
14f per ssnam., Beigian | 11 20 , 83 | 22}) Do (late Charleroi) te on Pedro, Screen Eke 3 
20 all} Do gua6é % Pref) Governt. 20 a; joes North of Spain Priority ........ Eberhardt &A m. + 8 
10 ; all |N. Rail. of B. Ayres, L..guar.i%| 138 100. North-Western of Montevideo, L Flagstaff, Limited kecheesee 1 23 
10 ! all | Do Deferred.....c...c0ssorseseeres) 12} guaranteed by Uruguay Gov. 7 % Fortuna, Limited ......... 5 
/ 10} 10; Do Ordinary .. seseee 104 | 100 | 99 | par Orleans and Rouen ..... Tah, Pee 3% Frontino & Bolivia Gld,L 3 
572301, Stk|100 | Do 6 % Debenture Stock ...... 105 | 100 | ... /100 |Ottoman (Smyrna to Aidin)... 6 %| 55 General Mining Ags.,L., 6 7 
11250) 10 | ali Norwegian Trunk Preference...| ... | 20 99 | 20 |Paris,L.,d¢M. (Fusion Ancienne) 3 % 12) Kapunda, Limited......... id 
47 20 | all ‘Ottoman (Smyrna to Aidin)......| 6 20 | 85 |par} Do (Fusion Nouvelle) ......... 3 % Last Chance Silver Ming 
60000, 20 | 20 Provincial Orel-Vitespk, guar. 5% | 20}. | 100 | 86 [100 |Provincial rel-Vitebsk, guar. 5 % 101 of Utah, Limited ......) 1 1% 
2500/200 1200 | D0 dO .cccso-osea 100 | 5 |100 |Recife & San Francisco ......... 6 Linares, Limited .........| 4 
1200000//St«.}100 Recife & San Francisco, Toy. “Fi § oid 100 6 100; Do. pisaaiianinnnphocane. %| -. sen London & California, L, d 4 
$1600 20 | 20 Riga and Dunaburg .....scssses. steal 20 90 | par Royal Sardinian, A. ieenecentnniidonaes 3%) 73 | New Quebrada, Limited. | 4 
60000 10 } 10 |Royal Sardinian ..s.ccsesseccesecoes “| "2 | 20 90/par) DoB. sstsessaesseseranesee 3%] 7H | Panulcillo Copper, Lim.| 13 2 
40000 10 | 10 | Do Preference ... ston (hes il nn and Royal Swedish . Ee gna ann ssn Pontgibaud Silver Lead, 
92000, 6 | all Royal Swediah....sessssesssssseeees 4} 100). Sagua La Grande....cs......ce0ee oT BE se Mining and Smelting.. | 19 21 
4 | all | I ec ascien aeie dace 3 ese vee | coe [8am Paulo, 1877....0cceecccsesee woe 6 % 1044 Port Phillip, Limited... }~ 1) 
e 30 | all |“ambre ard Meace...... aici as eso, } cce.| ceo Do 1878  .ecovee sietntesmmpemens oo 8 % [1045 | Richmond Con. Ming, i. 8 9 
17000 10. all | Do 5s % Preference .......s0-0 j i 100 | 6 |par|Smyrna and Cassaba, Limited.8 %/| ... Rio Tin.o, Limited ......| 8% $3 
100000, 20 | all [San Paulo, Limited, gua. 7 %... as 20 | 90 | 20 |S. Austrian. & re %| 10% Russia Copper, Limited..| 3 34 
2000001 Stk. a!l | Do 5} % Debenture Stock....../110 | 20 | 98 |par} Do 1871. sedan aT Scottish Australian,Lim., 1§ If 
20708) 20 | 20 [Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of France sakeebeas ccovee 3%} 12 2 DO BGW cccssorsereesseees par 2p 
7500 20 20 Do 7 % Preference ....... 17 20 | 99 | 20 /South Italian. eoccene -3 %| 8} 87500) 2 all piecremevossaints 
750000: 20 | all |South Austrian & Lomb.-Venetn. 12§ | 100 | 37 | par |Swedish Central, Lim., ist Mort.5 %| 86 } Ordinary ...| 14 2 
134000 20 | all Southern of France ....ccccccoosce} coe | 100 | w+ | «| Do Serip, all paid Scibtlineeadaa 53%) 79 253000} Stk | 100 |St John del Rey, Lim.|370 580 
15250) 10 | all. |Swedish Central, Limited ......| 14 | 100| ... | .. Fambofl-Koslot, guaranteed... 5 %| 97 15000, 4 | all |Sweetland Creek Gid.,L.) 2§ 3 
45000 202 20 [VarMtereesreesersensersssenerseresereee) 4 | 20 | 92 | par| VAEMA........0errereserernensesseenseses 3%| 4§ | 43174 30 |25/102|United Mexican, Lim.) 24 3 
26757; 8 all | West Planders.:......ccscc-c..0ccs.e.| 13 5 Bs BO ncttincariemmnnmeamnd 6%} 5 10000; 10 6 | Vancouver Coal, Limited, 14 2p 
20000 10 all | Dy 5b % Preference sass. 124 20 | 04 | 20 |Western. & \.-Weet.o! France 3 %| 124’ _75000'_1 1 1 _|_sit_ [York Peninoula.Limited’ par 





~ OFFICIAL RAILWAY TRAFFIC | RETURNS. 
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35000, 10 10 Buenos Ayres & En-enada Port, 
sel te benle ntl Argent, eal tee 
all Central Argentine, L., gua. 
1000003, Stk 100 Do 6 % debenture.,........ 1 s 





































































| | 
canitay Revenue Past Half-year. Dividend per cent | RECEIPTS. ie | Aggregate i 
apie: | enupiae , i |. %| Receipts of as 
Expended | . |, Work- Interest | “ eek le ae | iii rey mans open in 
ross to + oa = wall ae lend nail Name of Railway. ee oe aan Total a alf-year. 
ex Leased penses,| &@ . 2 
Lines. Re- | Taxes, |Prefer- 1973. | 1874. | 197 187 | ending prea, — |\Receipts 6 1874. | 1975. 1874, 
* | ceipts. |& Duty.) ences. Py | 
£ Ys | & leakine alan 7s | 2 | 2 | a | e\éeie 
751405 | 28063, 17054 9284... tip «+  |Belfast and County Down...|Apr. 30 tes | 537 | 895 | 15241, $A 
1347790 | 90893 60310 19996 3150/3100, 3100 Belfast & Northern Counties 30, 1321 | 2052 3373 56623 | 1364 a 
6381671 | 270508) 1 seesoe 82035 8 12 6 | 2126 | 3 00 (Bristol and Exeter..........00++ May 2 > 6022 3831 | 9853 159718. 1513} 151 
25752636 1391383, 721366 447573; 2 26 | 1 0.0 | 2 16 9 |*Caledonian...........s-eesee09, 2, 16252 | 36819 | 53071 652811, 739 | 731 
1206753 | 66411| 31660 10794, 3 00/3 00) |. | Dublin and Drogheda .....-»+) al 1” om soe 75 | 75 
443180 | 236021| 109667, 75809, 4100/3 60 3 16.0 |Purmesseeneneeseecens| 8; 1489} 7808 152739, 192 | 102 
8686050 | 442375) 260143 102213) 2 00/1 60/1150 *Glasgow and South-Western 1 jen 18388 197123, — = 
—s 1420618, 793467 625069 0 10 0 aa eee Great TE 2! 24592 | 26004 50686 | 771617, = = 
23389657 |1493953! 787777, 352530, 4 60/2150) 4 26 |Great Northern .....s-sses ve) 2) 22847 32257 | 55104 | ) 885511) 613 
8160849 | 124610| 62119 600020 50 0113) O 5 O *Great North of Scotland ...... 1) 1831} 3443 | 5279 | | 20) 55199, 2663] 256 
6604152 | 360013) 194167, 38829 2150 | 2100 | 210 0 |GtSouthern &Western irish) Apr. 30 6349 7137 | 13986 | 12843, 31) rai 445 | 446 
60862048 2790212'1435432 1069602) 3 76 2 0.0 | 210 0 *Great Western sseersernsersenee MAY 2) 46369 ) 57296 | 104165 | 101465 | 68, 2243570) 1283415, —— 1502 
26829975 (17 775365 1022796 328795 3100, 3 00) 3 50 |Lancashire and Yorkshire ... 2; 22664 | 40371 | mises 61431 | 146, 1124823, 1090500 430 | 4284 
62833162 14701654! 2590196 1083778 4 00/3 50) 312 6 |London & North-Westerr, &. 2, 66761 | 205108 | 271985 | 169676 | 108, ae 2821209 — 1578 
18220132 916228, 409788 287935, 2100/0150 $ 60 London, Brighton & 8. Coast 1} 22633 | 8437 | 31075 | 33341 | 82, 468771! 453227, 376%) 37 
18€64065 (1159987) 650814 262033 3 26/2 76 | 3 26 |London and South-Western... 2, 24808 | 13939 | 38747 | 38420 | 62; 571928; 559133 6263) 597 
20643608 | 642916) 290687 161995... | . | s» |London, Chatham, and Dover| 2, 13529, 4258 | 17787 | 16496 | 116, 279050, 258490, = = 
79867 «. | $416,838 00/3 00) 2100 London, Tilbury, & Southend Apr. 25 1023 674 1697 1793 | 37; 25964, 25028 45 | 45 
19967561 | so7312 475408 | 368570) 1100/0 60 1100 |Manch., Sheffield, & Lncinsh.May 2 6231 | 24439 | 30720 | 30138 | 118; 523404, 499765| 2504, 2582 
785630 | 25960 2578) 6100\ 65100 6 00 |Maryport and Carlisle ........Apr. 25, 433 | 2236 2668 2114 | 70, 40769, 39152, 38 | 38 
7953931 29.531 89692! 97273 1 00) 1 560 1.100 |Metropolitan -...eererveseree May 2, ase ooo 9049 | 8396 2131, 156313, 149131 . 7 
683365 | 11286) 6398) 4956, vce | ee | St John's Wood cccceensee see en 474 | 427 | 271, 98006 7641; 12) 1 
5660642 | 116931| 57361) 5881s} nn 4 ‘Metropolitan District ......- aol 2, we | ove | 526 | 4468 | 678, 87803, 73641 
49076862 2965856] .6:5222, 738763 3 50 2160 3 AB OAs lecttaeenteemencnenes 2, 33214 | $2543 | 115762 | 108686 | 122, 1933654, 1805193 ne 
40C5267 | 230368) 123337} 45510 2 60, 11580 2 60 ‘Midland Great Western (irish) Apr. 30; 4131 | 6203! 9334 9063 | 26,- 135802, 134617 = = 
see hs 101784 nee —e 400 8150 ry: Monmouthehire coscevcconsenete -» May 1 15008 | =| = et = A. = 630'| = 
38276 573190; 451134, ... |... ®North British....ccscocssrssececee 2 | 276 2135 | 37771 | F eee) 
50278640 (335252211797932 755576,5 00/3126 41560 |North-Eastertscsssssss.cssseseeees 1, 31194 97970 | 129164 | 123778 | 92 2115189, 2067914 me 1878 
3787902 138195) 100449) azle7, 21560;2100 2100 | North FW icciserissciecnsceie 2 4712) 2617 we = Sh 121740, 121335 190 us 
7472542 921207] 174394) 111849 1 76/0100 1 50 eae ze | me | Gr | $7e8 | $2 5 200008 200800 4) 218 | ite 
| 1168515 57920} 28320) 25787, 1 0.0 }0100 1 5 O Rhymney -cvvsessseecseeenssereeene 1 | gag 2364 | 31, 10420, — ant pe 
19262649 1013902) 460573, 431881, 3 560 1150 3 6 0 South-Eastern .....csesseee eevee! 1 25626 | 8562!) $4198} S446 97, 520842, sy ti 
| $820353 158821; 83517) 66991,}2 26 1 00 1 76 |South Deven. isl eaten 2) 4051 | 1976 | 6027} 5792) 50 91539 eb 
| 1933408 271 146398; 51116 6 00 6 00 6 00 Fel Vale ... piscenipnennnsie et 5 ee ed - oon * rae cana 1 ‘ 
, 1608677 | 103197) 50885) 17685 3150 3 60 3 wo Ulster... nsrsseneosecsoeas senses! ai iss 9778! 2593| 90 ron 41013 141 1414 
| _1gs4620 84758! 45366) 34469 1100 1100 1 5 ¢ Waterfor ‘and I Limerick. coocee Apr. 80 1252 ea OF ns emimmememaatts eee 
7 ~-« GOLONIAL AND FOREIG tae ad 
oe —“"TWeekl Receipts. | Totalrecelpi. °° J Week| Rece t Week| Heceipts. | Lotal receipts 
eek} Receipts. | Totalreceipts. Week Receipts. | “Potall receip . p 
Name. ening! 1875 | 1874 | 1876 | 1874 : Name. endng}| 1375 — 1874 1875 _1875 |_1874 1374 Name. endng| 1876 | 1874 Renee 1874 
Bahia &S.Francisco we 813, 798 14445 10351 | Gt. West. of Canada! Apr.30, 190 19000} 22970, eee Sees ee Scinde ....... | Peb,13 oes, — eco eve 
| Bombay, B., & C. 1. 13644, 15711, 167337, 137100 |} Madras ..........+0... |Marl3, 12323) 10880! oss! a Ph cnn: + Fiotitla sestel Ulepak* Oa saasl sises 
Detroit Milwankeo| Agr. 4609, 6282; | «ase, '] New South Waics.|Jan.23| 8879] 9522) 28011) 25600 | Smyrmed Cassaba/Apr.i) 1929) e52si6| aon 
| East Indian seat eeeee 62030 81517) 724817) 939568 WN. of Buenos Ayres Feb. 28 1476 1369; eee Sth. Austrian line 5, ° 
Jubbul 57883. 2 { FrancelA 80934) 75628, 1030919! 984713 Upper Italy...... 15, 76366, 70526] 923404, 900665 
ae pore ...... : 4894, 5320} 57883, 60024 | Northern of France|Apr. 8 4) 4 > ‘ South Indi Mar20! 1726) 1545 18636| 18550 
|| Eastern Bengal ...|Feb.20| 5513) 7816, ... we | Ottoman ......s00f 17) 1178) 1254) gett coon | SauthermofFrancelApe, 8} 36904} 80806) 487006) 456060- 
| G. Trunk of Canada. May 1) 36000; 39200 Paris and Orleans. 3} 79812, 64:39) ha 3) os a. NW. ee ” al 5 1324, 51729) 625620) 605691 
Gt.Indian Peninsula} Marl3 5798 7) 56312 535445 498573 Paris and Mediter.. 8, 20337 3} 189763(2"77319 2 562788 «x rance 503 }| 51729) 625620} 605601 


* rhe aggregate is reckoned in these cases for the half-year beginning ist February. 
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THE LONDON AND CHINA 
TELEGRAPH. 
LONDON AND CHINA EXPRESS. 


CHINA AND JAPAN AGENCY. 
Offices REMOVED to 79 Gracechurch street, E.C. 


‘ 

WEDEN.—A GENTLEMAN, 
well versed in ‘Swedish affairs by lengthened and 
renewed residence, has the prospect of shortly making a 
visit to thet courtry on business, and is OPEN to 
UNDERTAKE COMMISSIONS in regard t» the pur- 
chase, tale, &c., cf forests, lands, m‘nes, safe investments 
of money, or simil:r business. —Address “G,” care cf 
the Swedish and Norweg’an Consulate-General, Lonéon. 


IBILLIARDS ONE OF 
BURRUUGHES an! WATTS best full-sized Tables, 


= good as rew, The owner, leaving his house, will 
take £50 f» T it.—On view at 35 Surrey street, Strand. 


TO BANKERS.—ADVERTISER,. 


36 years of age, and with 15 years — 
} nee (from Junior Clerk to Mavager), seeks an 
APPOINTMENT; is quite competent to act as Inspec- 
tor, Ass g «nt to Geners 11 Manager, or in any leading 
position.—Ad«ress “ Banker,” care of Mr T. Younger, 
Crown Point. Leeds, 


7 

)  STOCKBROKERS AND 
DEALERS.—A Gentleman, aged 34, of long ex- 

| p’rievce, th roughly versed in Stockbroking in all its 
| Branches, for many years Managing Clerk, is open to an 
ENGAGEMENT. Can command a fair busivess. Re- 
ferences unexceptionable.—Address A. B., care of Mr J. 
W. Vickers, G-reral Advertising Offices, Nicholas lane, 


Lombard stre-t, E.C, 

WANTED, ey: Paes 
advert ser, a SITUATION in a Merchants or 
Brokers Office, age thirty-one, twelve years experience, 
thoroughly e‘hcient, highest ref rences, moderate salary. 


—Ad‘ress “ Mercator,” care of Housekeeper, 59 Mark 


lane, E.C. 
’ , . “cy ‘ 

\ TANTED, TO ASSIST THE 
Secretary of a Public Corporation, a gentleman 
acquainted with Mercantile and Shipping business. 
Candidates must state their antecedents, references, and 
ages ; the fatter to be between 26 and 30.—Applications 
by l-tter only, will be received at the Salvage Associa- 
tion, 16 Cornhil, upto noon on Monday next, the 10th 


RAN 
| 























AN K MANAGER.— — REQUIRED ; 


for a Bank on the continent (to assist the present 
manager),a CO-MANAGER of expe ience and proved 
ability —Apply by letter, naming qualifications and 
referenc ves, 10 A. B, Pusiic LepGer Office, 6 St 
to Dunstan's passage, E.C 


In consequence of aeutens Imitations of 


‘LEA, & PERRINS’ SAUCE, 


| which are calculated to deceive the Public 
| LEA and PERRINS have adopted 


A NEW LABEL, 
a their Signature, 


“LEA AND PERRINS,” 
which will be placed on every bottle of 
Worcestershire Sauce, 

After this d«te, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 

generally. 


1 
| Retail, by dealers in sauces throughout the World. 
| November, 1874 


ODRIGUES.—MONOGRAM S, 
ARMS, CRESTS, and ADDRESSES Designed 
and Stee! Dies Engraved as Gems. 

Rustic, Grorresgug, and Eccentric MonoGrams 
artistically designed for any combivation of letters. 
Notre Paper and Enxvetorrs stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 
A Visitine Carp Puats, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
| Bae Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 
Bitus of Fars, Guest Carps, and Invitations in 


great variety. 
At HENRY RODRIGUES 


(STATIONER, Heratpic Desiayer, and ENGRAVER 
to the Royal Family) 


42 PICCADILLY, LONDON, W. 


1)R LOCOCK’S PULMONIC 


WAFERS.—Mr Jobn Pearson, 67 York street, 
Wolverhampton, writes:—* I had no sleep for five weeks 
till I tried Dr Locock’s Wafers, and I have not had a bad 
| nigbt since, and had such relief to the cough that [ could 
| not have believed.”—Asthma, consumption, coughs, colds, 
gout, rheumatism, and all nervous pains are instantly 
| relieved by Dr Locock’s wafers.—Sold by all druggists 

| at bs 1¢d and 2s 9d per box. 


| OYAL POLYTECHNIC.—ON 
EASTER MONDAY. New Programme.—l. New 
Lecture by Prof. Gardner on ee ae 
| 2. New Lecture by Mr on “Spain.”—3. The 
FP Isle of Wight,” with new Views.—4. New and 
original (ptical, Magical, and Musical Entertainment, 











The “ Magician and the Genii,” in which several wonder- 

fal illusions and mysteries will be shown. The Enter- 
tainment has been written by Dr Croft, and will be 
given by Mr Seymour Smith, assisted by Herr Max 
Alexan:er.—-This week a va:iety of Entertainments, 
including * Jave Cong 


Admission ls, 


” See Programme. 12 and 


7. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is pate&ted, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Huppucn’s, Loxpox, Parent.” 


HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For Coating Iron and Wood Ships’ Bottoms: a preservative agajnst fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 

unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 

HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 


THOM AS HUBBUCK AND SON, 24 LIME STREET, LONDON 


BROWN & POLSON’S CORN FLOUR 


Has nearly Twenty Years’ Pre-eminent Reputation. 





Every Genuine Packet bears the Fac-simile Signatures— 


ahuforewn 2 Sohn hon 


GREAT IMPROVEMENT IN SPECTACLES. 
“NATALINE PEBBLES.” 


Mounted in Abyssinian Gold Frames, equal in Appearance 
TO REAL GOLD. 


PRIZE MEDAL, 


Price 15s 64 per Pair, 
Forwarded on receipt of P.0.0., payable at ‘Holborn Viaduct. 

Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consist- 
ing of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed— 
LiguTyess, Ansence of Cotovur and Girake—which render the wearing of Spectacles no longer an inconve- 
nience, but an ornament. 


1870. 





Amongst numerous letters of a similar description tn ehote possession, Messrs L. & A. Pyke select the following :— 
COPY. 
J Charleville, County Cork, 7th March, 1871. 
GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 
you my best thanks. I am truly happy in having found at last, after years of quest; in absolute perfee:ien, all that 
I could desire in lens and frames. The frames are easy, comfortable, and secure —perfectly luxurious to wear—and 
the glasses are cool and gilareless. I hope the use of there new pebbles, by those affected with impaired sight, will 
become as universal as they deserve.—I remain, Gentlemen, yours most obliged, 
J. KIRKBY (Officer of Inland Revenue). 


—— 


SOLE MANUFACTURERS AND INVENTORS, 
L. AND A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


65 Fleet sivect. 





FURNISH YOUR HOUSE —_ THE BEST ARTICLES 


ESTABLISHED D E A N E’ S. 


Illustrated Catalogue, with Priced Furnishing Estimates, 
TaBLE Kyrves, Ivory, per dozen, from 19s to 5&s. 


A.D. 1700. 


Post Free. 
Fenprrs—Bright, 45s to £215; Bronze, 3s to £6. 





















E_gsctro Forxs—Table, 24s to 38s; Dessert, 16s to 29s. 
Spoons 24s to 40s; 168 to 30s, 
Paprer Macueé Tea Trays, in Sets, 21s, 568, 95s. 
Execrro Tea anp Corres Sets, from £3 7s to £24. 
Disa Covers—Tin, 23s; Metal, 65s ; Electro, £11 11s. 
Evsectro Crvets, from 12s 6d to £6 6s. 

Liqvevrs, from 40s to £6 108, 
Lamps—Patent Rock Oi: Moderator, &. 

Broyzep Tga-anp Corres Usns. 

Coat ScuTtTLes axp Vases, Boxes, &c. 
CLocxs—English, French, and American. 

CHINA AND GLass—Dinner, Tea, and Dessert Services. 


DEANE AND CO. 


CARSON’S PAINT, 


PaTRonisED BY THE QuvuEEN AND H.R.H, 
PRINCE OF WALES, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lupeats Hitx, Lonpox, E.C.; 
AND 21 BacwE.tor’s WALK, nates. 


THE 


9 a Ce ccna 





Stoves—Bright, Black, Register, Hot-air, &c. 
Batns—Uomestic, Fixed,and Travelling. 
Bepstreaps—Brass and Iron, with Bedding. 
Cornices—Cornice-poles, Ends, Bands, &c. 
GASELIERS—2-light, 17s ; 3-light, 52s; ‘b-light, £6 6s, 
Glass, 3- light, 55s; é-light, £6. 
KITCHENERS, from 3ft. £3 5s, to 6ft, £33. 

Kitcuen Urensits—Copper, Tin, and Iron, 
Turwery Goops, Brvsuxs, Mats, &c. 
Toots—Gentlemen s Chests, Household, Youths, &c. 
Garpen Toots—Lawn-mowers, Rollers, Hurdles, &c, + 
Hor-Watsr Firtines for Greenhouses, Halls, &c, 


A Discount of 5 per cent. for Cash Payments of £2 and upwards. 


(46 Kine WIicuiAM 


LONDON BRIDGE. 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Indigestion; and as the best mild aperient for 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINNEFORD and CO., 
172 New Bon street London, and of all Chemists, 


OLLOWAY’S OINTMENT 


AND PiLLS.—Rheumatic and nervous pains are 
often more provoking than serious complaint. The 
chilly mornings and evenings will provoke these tortures 
in constitutions susceptible of these maladies. oe 
affords so much relief as Holloway’s ointment wel 
rubbed upon the skin after repeated fomentations, 
Thousands of testinrovials bear witness to the wonder- 
ful comfort obtained from this safe and simple treat- 
ment, which all sufferers can instantly and successfully 
adopt without any further advice than is afforded in the ac- 
companying directions. Holloway's ointment, assisted 
by the judicious use of his pills, is especially serviceable 
in assuaging the suffering from cramps, other muscular 
pains, and the great inconvenience of varicose veius. 


STREET), 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
aa to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor whieh may beasecertained 

at their office. 
Threadneedle street, 1872. 





THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000. Paid-up 
£500,000. Reserve fund, £75,000. 
Shareholders 586, 

Brawcnes rN Sovurn Arrica—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, oe King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, F 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fretps,—Kimberley, Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £25 per cent. per annum allowed 
on deposits of twelve months and longer. 


THE AGRA BANK (LIMITED). 


EsTaBLisnep rx 1833.—Carita, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 


Brancues in Edinburgh, Calcutta, ombay, Madras 
Kurrachee, Agra, Lahore, Shanghai, 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al’owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anp Pcrcnasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 





HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dols, exchange 4s 6d, = £22,500. 


Kone. 
Acting MawaGsr—Thos., Jackson, 31 Lombard street. 
Bayxers—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or ies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 

n Hong Kong, held in February and August. 


Q)RIENTAL BANK 





corp? Soe master, Seth August, 3061 
In rated by Royal Charter, ugust, ° 
Paid-up Zapital, £1,600,000. Reserved funds, £500,000 
Court oF a a, Boe 
CratrMan—George Arbuthno \ 
Depury-CHarrMaN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 
Curry ManacEr—Charles J. F. Stuart, Esq 
Svp-Manacer—Patrick Campbell, Esq, 


BankKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London, 


The C ation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
veeof travellers by the Overland route. 

They undertake the agency of parties connected with 
]1 Cig and the Colonies, the purchase and sale of British 
andForeign Securities, the custody of the same, the 

receipt of Interest, Dividends, Pay, Pensions, &e., and 
the eflecting of reuittances between the above-named 


dencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 8, Saturdays, 10 to 2. 

i Threadaeeule street London, 1875. 


towns in South A 


lected. Money received on deposit. For terms } 
at the Offices, 54 Old Broad street, EC. saints 


tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 


Zealand, 50 Old Broad street, London. 


THE LONDON AND SOUTH 





banking business transacted. 


able half-yearly) allowed on deposits fixed for 12 months 
or longer perieds.—By order of the Court, 


Court oy Diegecrors aNpD Hgap Orricz ww Hove- 





— 


THE ECONOMIST. 


DRAFTS ISSUED to nade ny neipai 
aide and 
sua, Bills negotiated = col- 


WILLIAM PURDY. General Manager. 





Frit BANKING AND 


COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand, 
Fist Brancn—Levuka. 

Loypow AGrnts—The Bank of New Zealand. 
MELBOURNE AGENTS—The Bank of New Zealand. 
SypNgy AGENTs—The Oriental Bank Corporation, 


This Company has been established for the transac- 


For further information apply to the Bank of New 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000, 


BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on the above-named 
branches. 


Bills negotiated and sent for collection, and all 


ee 
TT 


Interest at the rate of five per cent. per annum (pay- 


WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 


London, E.C, 


—_______ 


(VHARTE RED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Svs-BRANCHES:— 


A cincninee Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA «+000... Batavia, Sourabaya. 
CHINA ....0. Hong-Kong, Foochow,Shanghai. 
SOM ccccsses Yokohama, 
BankERs. 
Benk of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


NGLO-EGYPTIAN BANKING 
COMPANY (Limited). 

Notice is hereby given, that the next HALF-YEARLY 
GENERAL MEETING of the Shareholders of this Com- 
pany will be held at the Cannon street Station Hotel, 
Cannon street, London, on Wednesday, the 19th of May 
inatt., at Twelve o'cleck precisely, to receive the Directers’ 
report for the past half-year, and their announcement 
of an interim dividend. Also to elect a Director in the 
place of Mr E. Masterman, who retires in accordance 
with the Articles of Association, and who offers himself 
for re-election. Also to elect Auditors in the place of 
Mr W. C. Harvey and Mr A. Cooper, who retire and 
offer themselves for re-election. 

And notice is furth:r hereby given, that the Transfer 
Books of the Company will be CLOSED from the 18th 
to 3lst May instant, both inclusive—By order of the 
B bs O. FOA, Secretary. 

27 Clement's lane, Lombard street, 

Londen, E.C., May 8, 1875. 

By Article “19” E of the Articles of Association, the 
holders of Shares to bearer must deposit them with the 
Secretary of the Company three clear dave at least 
before the meeting, to enable them to attend or vote at 
such Meeting. 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up, 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, Lendon, E.C, 

aaah. Morrice, E 
G. G. Macpherson, Esq. 5. Morrice, Esq. 
E, uesorenen, Esq. P, Lutacher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur} Pastré Fréres). 
du Commerce in France,|G, Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 
BANKERS. 


The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. : 
Johnson, Upton, and Budd, 20 Austin Friars, 

Messrs SecreuTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwarde bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and The Bank effects —— and sales of 
Egyptian stocks and of Egyptian uce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fu llowing terms:— 

For Six Months certain, at the rate of Five p cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
inter ble half-year! 

Interest payable half-yearly, 

By oaer of the Board, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 
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BANK OF SOUTH AUSTRALIA. 


THE NATIONAL BANK OF} 
by Acts of the Lapistature of Vietoria, 
$ lature of 
South Australia, and Western Australia. 
Capital, es Paid-up, £750,000, 
Orrices—140 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a-d Western Australia, | 
and its Agencies in New South Wales and Queens- | 
land, T. M. HARRINGTON, Manager. 


PEUTSCHE BAN K.| 


(Registered in Berlin, as a Timited Company under 
Prussian Law ; and recognised in England by the de- | 
claration exchanged between the British and German 
Governments, March 27, 1874.) : 

CAPITAL SUBSCRIBED AND PAID UP, 15,060,000 || 

THALERS (£2,250,000.) 
RESERVE FUND, 696.151 THALERS (£104,423), 
Hap Orrics, Bertin :—29 Burg Strasse, | 





Lowpow Banxers. 
National Provincial Bank of England. 
Lowpow Soricrrors—Messrs Freshfields and Williams, | 
BRANCHES. 
Hamburg, Bremen, Shanghai, and Yokohama, | 
AGENTS In New York. 
Messrs Knoblauch and Lichtenstein, { 
AGENTS In Paris. } 
Messrs Weisweiller, Goldschmidt, and Co, 
Lowpow AGsgncy. 
50 Old Broad street, E.C. 
ManaGur—G. Pietsch, Esq. } 
Sus-Manacer—G. Zwilgmeyer, Esq. 


The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be | 
ascertained at its Office. } 


MERCHANTS BANK OP| 
4 CANADA, i 
Incorporated and Acting under Statutes of the Province 
and of the Dominion of Canada. | 

Capital Paid-up sss... c-sueee 7,906,626 dole, | 
WE estndiationionnen netttiisukeentees 1,850,000 dols, : 

| 

{ 





H#ap Orrice—Montreal. 
Sir Hugh Allan, President. 

Hon. Jotn Hamilton, Vice-President. 
Damasse Masson, Esq. Hector McKenzie, Esq, \ 
Andrew Allan, Esq. Adolphe Roy, Esq. 
W. F. Kay, Esq. 

Jackson Rae, General Manager. 
New York AGEncr—No. 62 Wall street, New York. 
Walter Watson, William I. Ingram, aod E. A. Pe:rie, 
Agents. 
Loypow AGencr—No. 32 Lombard street, E.C. 
CoMMITTEE OF MANAGEMENT: 
Right Hon. Lord Liegar, G.C.B., Chairman. | 
Sir Wm, J. W. Baynes, Bart. 
Hugh E. Montcomerie, Esq. | 
Thomas D. Milburne, Esq. \ 
Hugh Muir, Manager. 
ee | 
| 
{ 
i 
| 


This Bank grants Drafts or Letters of Credit on the 
Head Office and Branches in Canada, and on the agents | 
in New York, payable on demand, free of charge. 

It also negotiates or collects Bills of Exchange and 
Coupons payable in Canada and the United States, 
undertakes every description of banking business with 
Canada and the United States, and receives deposits at 
interest for fixed perio‘s, at rates which may be learned 
on application. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, | 

the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, ke. 
Paid-up Capital, £600,000. Reserve Fund, £180.000. 
Head Ontice, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 

In NEW ZEALAND— 

Hokitika. Rangiora. | 
Invercargill. Reefton. } 


Akaroa. . 
Alexandra. 
(Auckland.) 
Alexandra, 
Arrow. Lyell. 
Ashburton, Lyttleton. 
Blenheim. Marton. 
Carlyle. Masterton. 
Charleston. Mataura, 
Christchurch. Mosgiel. 
Clutha-Ferry. Napier. 
Coromandel. Naseby. 
Cromwell. Ngaruawahia, Waikouaiti., 
Dunedin. Nelson. Waimate. 
Foxton, New Plymouth. | Waipawa. 
Gisborne, 


Kaiapoi. 
Lawrence. Ross. 


Riverton, 
Roxburgh. 


| 
. 
Southbridge, 7 
Stafford. 
Tapanui. | 
Tauranga, 
Temaka, 


Timaru. 
Tokomairiro, 


j 

| 

| 

i 

North Dunedin. | Waitahuna, | 
Oamaru. | 
Wellington. 


Wetherston, 





Palmerston. West Port, 
Hamilton. 

This Bauk grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- i 
ness connected with New Zealand and Australia on the 
most favonrable terms, if 

The London Office receives deposits at interest for | 
fixed periods, cn terms which may be learnea on appli- | 
cation. F. LAKKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C, 


\ ‘1 
MPROVED AND ECONOMIC | 
CUOKERY.—Use LIEBIG COMPANY'S EX- | 
TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made | 
dishes, and sauces ; gives fine flavour and great strength, | 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fae- 
simile acrose “abel. 
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THE ECONOMIST. 
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E. H, BLADE, Secretary. 


LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 








BANK OF BRITISH NORTH 
AMERICA. 


Incorporated by Royal Charter. 


The Directors of the Bank of British North America do 
hereby give notice, that the YEARLY GENERAL 
MEETING of Proprietors will be held, pursuant to the 
Deed of Setulement, on Tuesday, the Ist Juve next, at 
the Office of the Corporation, No. 3 Clement's lane, 
Lombard street, at One o'clock precisely, when the 
election of three Dtrectors, in-the room of those going 
out by the provisions of the Deed, will take place.—By 


order of the Court, 
R. W. BRADFORD, Secretary. 
No. 3 Clement's lane, Lombard street, E.C., 


as 7th May, 1875. 
BANQUE FRANCO 
EGYPTIENNE. 


The General Meeting of the 22nd April fixed at 35 
francs per share the Dividend of the year 1874 

An instalment of 12f 50c, having been paid on the Ist 
January, the balance, being 22f 50c will be PAID at the 
Office of the Cempany, No. 32 Boulevard Haussmann, 
Paris, on and after the Ist July next, against deliv: ry of 
the Coupon No. 6, subject to deduction of the taxes 
resulting from the financial laws, say,— 

For the registered shares o° fr 0.67}, frs 21.824, and 
for the shares to bearer of fr 1.04—frs 21.46. 

The shareholders will have the right of receiving pay- 
ment of this Coupon on and after the lst of May, uoder 
aiscount at the rate of 4 per cent. per annum. 

The payment of the above balance of dividend will be 
effected in London, at the exchange of frs 25.20 to the 
pound sterling, at the Offices of the Imperial Bank 
(Limited), No. 6 Lothbury, E.C. 

April 30, 1875. 


CHARE INVESTMENT TRUST. 


Notice is hereby given, that the FOURTH YEARLY 
MEETING of the Certificate-holders ef the Share In- 
vestrent Trust will be HELD at the London Tavern, 
Bishopsgate street, in the City of London, on MONDAY, 
the 10th May, 1875, at TWO o'clock, on the general 
business of the Trust, and for the purpose of receiving 
and considering a report fr m te Trustee:, and ap»oint- 
ing a Committee of three Certificate-holders and two 
Auditors. At the same time, 29 Preference Certificates 
will be selected by lot for redemption at £110 each, in 
the presence of a Notary Public. 

A Trust Certificate must be produced by each person 
attending the meetin :.—By order, 

GEORGE LYONS, Secretary. 

No. 66 Old Broad street, London, 

May 3, 1875. 


. + 
THE TRUST AND LOAN 
COMPANY OF CANADA. 

Notice is hereby given, that an Annual General Meet- 
ing of Shareholders in this Company, will be held on 
Friday, the 28th inst., at ONE o'clock p.m., at the City 
Terminus Hetel, Cannon street, for the purpose of de- 
claring a Dividend on the Cupital Stock of the Company, 
and electing Direetors and Auditors fur the ensuing 

ear. 
. The Transfer Books will be closed on the 18th inst., 
and re-opened on Thursday, the i0th June, on which day 
the dividend warrants will be issued.—By order, 

May 7, 1875. F. FEARON, Secretary. 


, a) 
OMPTOIR D ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and $ist of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
franos. 2 

Capital fully paid up ......... 90,000,000 ... 3 200,000 

francs. 

Reserved fund ..........000+.- 20,000,000 ... 800,000 

Heap Orrice—M Roe Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Loypor BANKERS. 
The Bank of England. 
The Union Bank of London. 
Loxpox Acencr—i44 Leadennall street, E.C. 
Maracer—Theot. Dromel, Esq. 
Sus-Mawacea—H. Duval, Esq. 


The London Agency grants Drafts and Letters of | spectus. Civil Service, and Mereantile pursuits, German and 
Credit, and purchases or collects Bills payable at the RR TEE, s-catntnrenseenenate eansousen French are constantly s,oken in his establishment, 
above-named places. Residence ...cccsvessereereerenee oveee where the comforts of an Pnglish home are provided 

The Agency will conduct banking business of every Profession or description ..........s000 by an English lady (Mrs Thomas). The highest re- 
description with the Continent, India, China, &e., ke., BIBOD.. .cosseceresccnscccccse ecvseneuceteneses ferences given.—Apply to Herrn Wirecior THOMAS, 
&c,, upon terms to be ascertained at the Otlice. Usual Gigmatare ..cccccccccocsccccscsece Heer Strasse, Bonn-on-the Rhine.-—Frequeut escorts, 

\ —_ 
————___- —__—_ -—_-.  -§-§—_——_ EE I A Sing, * 
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THE CITY OF NEW YORK. 


DOLLARS IN SIX PER CENT. GOLD 
COUPON BONDS OF 1000 DOLLARS ANDj{ 
500 DOLLARS E£ACH. 
Payable in Gold Coin in New York on the 
lst November, 1896. 

Interest semi-annually on the lst May and lst Novem- 
ber, the first Coupon being payable lst November 
next. 

ISSUE PRICE, £201 PER 1,000 DOLLAR BOND, 
or £100 10s PER 500 DOLLAR BOND. 
Payable 5 per cent. on application, and 95} per cent, on 
the 1st Jave next—100} per cent. 


Messrs MORTON, ROSE, and CO. are to 
receive subscriptions for the above Bonds of the City of 
New York, which, having been created for the redemp- 
tion ef other City Bonds due in 1874, do not increase 
the debt. 

The foregoing is Consolidated Stock of the City of 
New York, and is authorised by the following Laws of 
the Legislature of the State of New York, viz. :—Seetion 
2 of Chapter 756 (Laws of 1873) ; Section 4, Chapter 444 
(Laws of 1872); and Chapter 322 (Laws of 1871). 

The above Bonds may be converted in New York into 
registered stock at the option of the holder. 

The following l«tter from the City Comptroller gives 
the position in October, 1874, of the debt, the taxes, and 
estimated value of the real and personal estate, which is 
liable for the debts of the City:— 

City of New York, Department of Finance, 
Comptroller's Office, October 8, 1874. 

GenxtLewen,—I am in receipt of your letter of the 5th 
instant, requesting me to furnish you with certain 
statistics relating to the financial affairs of this City, 
aod reply to your inquiries seriatim, as follows :— 

1. Total amount of the permanent or dollars. 

fundei devt of the City [and 
county | of New York, on Septem- 


Der Wh, LST4 ....ccccoses...rorsee-+0 116,771,319 88 








Tees sluking fund ..........00.0c0se000 26,829,732 49 

Total net funded debt................ -. 89,941,587 39 
2. Total amount of short or floating 

debt in revenue bonds, all payab'e 

in 1874, from taxes of 1874, now 

being co.lected ......... evecee ° 14,814,709 0 


3. Total amount of sinking fund 26,829,732 49 





4. Total amount of Debt which is a 
lien against real estate, being for 
advances to complete street im- 
provements u large part of whica 
is to be reimbursed from assess- 
ments on prop rty benefited ......... 

5. Amount of property assessed for 
taxation in 1874:— dollars. 

Real estate 881,547,995 
Personal estate ...... 272,481,181 

—— 1,154,029,176 0 

Note.—The assessed valuation of 
reai estate is about 60 per cent, 
of the real or market value. 

6. The rate of taxation is 2°80 per cent. 
an! anount of taxes in 1374......... 

7. Estimate of the value of the pro- 
perty owned in 1871 by the Corpo- 
ration of the C.ty of New York as 
then appraised.............sc.cese0e cove 

Note.—The property in real esta’e, 
subse yucntly acquired and created 
by bailding docks, piers, bridges, 
ke., is upwards of .,......0.........+00 

8. Population of the City of New York 
by the United States Census of 
1870 was 942,292 

Territory recently annex-d makes 
an increase of about 40,000; and 
the naturel increase in four years 
makes the estimate « f te popula- 
tion of the City at this time con- 
siderably more than 1,000,000 
persons. 

9. Amount of revenues of the City (ex- 
clusive of taxes) derived from 
rents, licences, and other sources, 
ap;hed to the sinking fund in 1873 

Note.—The revenues applicable to 
the sinking fund are constantly 
i.cre wing. 

Yours respectfully, 
ANDREW H. GREEN, Comptroller. 

It will thus be sen that the estimated value of the 
real estate which the City itself owns is nearly double 
the whole amount of tne debt. 

Where no alictment is made, the deposit on applica- 
tion will be returned in fuil. In default of the last pay- 
ment at maturity the deposit will be liable to forfeiture, 

The Bonds wil! be delivered on final payment. 

Subscriptions willbe received at the counting-house 
of Me-srs Morton. Rose, and Co., where forms of appli- 
cation may be ovtai.ed and copies of the Acts may be 
inspected. 

Bartholomew lane, E.C,, May 8, 1875. 


22,140,073 6 





32,312,816 92 


243,985,499 0 


10,000,000 0 
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3,021,611 48 


Form oF APPLICATION. 
No. —_— 

CITY OF N@&Ww YORK. 
Issue of 1,564,900 Dollars in Six per Cent. Geld Coupon 

Bonds of 1,000 Dollars and 500 Dollars each, 
To Messrs Morton, Rose, and Co, 

GenTLEMEN,—Having paid you £ , being a 
deposit of 5 p r cent. on dollars of the_above 
Issue, request you to allot that amount in ac- 
cordarnee wit the prospectus issued by you, dated 8th 
May, 1575, aud agree to acce;t that or any smaller 
amount you may allot , and to pay the further sums 
due theresn, in accordance with tue terms of the pro- 















RINCIPLES OF MONETARY 
LEGISLATION: Containing definite Proposals 
Sa acid tn Ratclad actaanne of 
es an ts the 
United Kingdom on Sound Foundations, 
By RICHARD WEBSTER. 
Longmans, Green. and Co. Price 7s 64. 


en eee eee eee 
“ Bishop Berkeley's Queri<t, which contains more home 
truths than were ever before or since compiled in so 
brief a compass.”-—Tnres, Oct. 4, 1871. 
Price 1s, 40 


pages, 
BisHoP BERKELEY’S 
QUERIST ON MONEY. 
With Notes by JAMES HARVEY, Liverpool, 
Provost and Co.. Henrietta street. 


Jast published, in 8vo, price 7s 6d, 


ATIONAL FINANCE: 





A 


Review of the Policy of the last Two Parliaments, 
and of the Results of Mollora Fiscal tion, 
By JOHN NOBLE, 
Author of “ Fiscal Legislation, 1842-1865,” “ The Queen's 
Taxe: ; an Inquiry into the Amount, Inci and 
Economic Kesulis of the Texation of the United 


Kingdom,” &c. 
London : Longmans and Co, 
THE AFRICAN SLAVE TRADE, 
Now ready, in 8vo, with coloured map, price 6s, 
\) ‘ XY .AT r 
THE LOST CONTINENT: OR 
Slavery and the Slave-Trade in Africa, 1875; with 
Observations on the Asiatic Slave-Trade carried on under 
the name of the Labour Traffic, and some other subjects, 
By JOS? PH COOPER. 
London: Longmans and Co, 


On Monday, May 31, will be published, in Three 
Volumes, medium §vo, with above 2,000 Wi 
price £5 5s cloth, or £6 6s half-bound in russia, 


RE’S DICTLONARY OF ARTS, 
MANUFACTURES, AND MINES, containing a 
Clear Exposition of their Princip'es and Practice, 

Seventh Edition, rewritten and enlarzed, 

Edited by ROBERT HUNT, F.R.S. 

Keeper of Mining records; assisted by numerous Con- 
tributors eminent in Science and familiar with 
Manufactures. 

Lonmion : 





Longmans and Co. 


NEW WORKS BY COLONEL MALLESON, C3.I° 
Now ready, in 8vo, with Map, price 15s, 
’ y r Tr ‘T _ 
HE NATIVE STATES OF 
INDIA IN SUBSIDIARY ALLIANCE WITH 
THE BRITISH GOVERNMENT: an Historical Sketch, 
With a Notice of the Meviatised and Minor States, 
By Col. G. B. MALLESON, C.S.1, 
Guardian t» H.H. the Maharaja ef Mysore. 
By the Same Author, just published, crown S8vo, 10s 6d, 
STUDI+S FROM GENOESE HISTORY. 
London: Longmans an! Co, 


, , 

URSUANT TO A DECREE OF 
the High Court of Chancery, made in a Cause of 
“ABEL JEAN AUGUSTIN DtLLUC (on behalf of 
himself and all other Creditors of Lonis Moves, called 
Merton, late of Pari, in France, banker, deceased), 
Plaintiff, azainst JOSEPH HECTOR HAROUEL, 
Defendant.” D, 1875, No. 53.—'he CREDITORS of 
LOUIS MOSES, cal ed MER! ON, late of No. 4 Rue de la 
Paix, and of No. 50 Avenue Bugeau’, both in Paris, in 
France, banker (who died in or about the month of 
January, 1875), are, on or be’ore the 7th day of June, 
1875, to send by post, prepaid, to Mr Michael Abrahams, 
of the firm of Micha 1 Abrahams and Roffey, of No. 8 
Old Jewry, in the City of | ondon, and 23 Rue Taitbout, 
in the City of Par.s, the Solicitors of the Administrator 
of the above-name t defendant, their Christian and sur- 
names, addresses, and descriptions, the fall particulars 
of their claims, a statement of their accounts, and the 
nature of the securities (ff any), held by them, or in 
default thereof they wil be peremptorily excluded from 
the benefit of the said Decree. Every creditor holding. any 
security is to produce the same before the Vice-Chan- 
cellor, Sir Richard Malins, at his Chambers, situated 
No. 3 Stone buildings, Lincola’s Ian, Miudlesex, on 
Thursday, the 17th dav of June 1375, at Twelve o'clock 
at noon, being the time appointed ‘or adjudicating on 

the claims.— Dated this Sri day o' May. 1875. 

ALFRED RAWLINDON, Chief Clerk. 

BARKER and ELLIs, 15 Bedford row, W.C., 


Plaintiff's Solicitors, 
pex 
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VILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which s 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases. —Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


, 
TINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depdt, 20 Great Titchiieid street, Oxford 
| street, W. . 


T , 
)DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Boun- 
on-the-Rhise, founded in 1547.-The Principal, Herr 
THOMAS, prepares Gentlemen's Sons for the Army, 
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THE ECONOMIST. 
Just Published, Fifth Edition, 


LOMBARD STREET: 


A DESCRIPTION OF THE MONEY MARKET. 
By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 
HENRY 8. KING AND CO., 65 CORNHILL. 


May 8,] 











JUST PUBLISHED, 


THE -ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 
A New Edition, revised and corrected, with an Introductory Dissertation on Recent 
Changes and Events. Crown 8vo, 7s 6d. 
HENRY 8. KING AND CO 





Just published, price 7s 6d, 
THE 


CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 


WITH NOTES ON THE ROMAN LAW. 


By DAVID MITCHELL AIRD, Esq., 
Barrister-at-Law, Middle Temple ; 


Author of “ Blackstone Economized,” &c., &c. 


“ The work will be of the greatest service to law students, and all others who may wish to obtain a general 
idea of the French Code, or desire a guide with a view to deeper researches on particular points.”"—Law JouRwAL, 
February 6, 1875. 

“The work, which is dedicated, by permission, to Lord Chief Justice Cockburn, has the merit of avoiding 
perplexing technicalities, and of giving English equivalents for French idioms, and it is also illustrated by 
numerous notes, Even those who have no professional reasons for getting up French law will find it interesting 
to observe how it differs in many points from that of England.”—Saturpay Review, March 13, 1875. 


“ Among those who have recognised the duty of every man to help forward the nobler aspirations of his fellow- 
creatures, a prominent place must be assigned to Mr David Mitchell Aird, who for more than thirty years has as- 
siduously laboured to make the world better and wiser than he found it. When editor of the Mrrror, the oldest 
and most esteemed of our literary periodicals, Mr Aird introdueed the English reader to the 
picturesque writings of Victor Hugo, and, besides, qualified the student ‘by bis excellent French Grammar— 
exemplifying nature’s mode of teaching a language—to understand the literature of France without the help ofa 
translation. In all that Mr Airi bas accomplished, one aim has been obviously paramount to all others, 
He has never ceased to advocate self-cultare and the cause of true progress. Even bis poetical works have 
always been practical. In a drama entitled ‘ Life; or, tne Dream of a Philanthropist,’ Mr Aird twenty years 
since, foreshadowed the system of the School Board, and depicted industrial schools as they now exist. His 
admirable works, ‘ Head and Heart,’ ‘The Economy of Life,’ ‘ Self-Help to Practical Knowledge,’ and other books 
written under the pseudonym ‘of ‘Pamp)ilius, bear ample testimony to the shrewdness of the author’s intellect 
and the goodness of the writer’s heart. Since Mr Aird has devoted himself to the study of jurispradence he has 
presented the world with some ripe fruits of his patient industry and careful cultivation. In the present werk, 
Mr Aird bas given us a complete record of the ‘Civil Laws of France.’ There is not an uninteresting page in the 
volume, and when we remember the onerous responsibilities undertaken by Mr Aird in addition to his various 
editorial duties of the last quarter of a century, we see evid: nee of sustained energy and a proof of profound 
Sagacity rare among even the most ardent literary students of our time."—Tug Esa, February 14, 1875. 


LONDON : LONGMANS, GREEN, AND CO., PATERNOSTER ROW, PARIS: GALIGNANT, 
LIBRARY, RUE ST HONORE, 


Just Published, price 7s 6d, 
SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED ; 


BEING A COMPENDIUM OF 
THE 


LAWS OF ENGLAND 


TO THE PRESENT TIME. 


By DAVID MITCHELL AIRD, Esq., . 
Of the Middle Temple, Barrister-at-Law. 


In Four Books :— 
I. Laws in General. 
II. Rights of Things. 


Ill. Private Wrongs. 
IV. Public Wrongs. 
Each Book embracing 


THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 


Day TeLegRaPn, Dec. 29, 1873. 


“ A most admirable work for law students, for whose use it has been compiled, appears with 
the title ‘Blackstone Economized ; a Compendium of the Laws of England to the Preseat Time.’ 
The author is David Mitchell Aira, Esq., Middle Temple, Barrister-at-Law, and the publishers 
Messrs Longmans. ‘Ihe book is most compendious; and on an excellent plan. 

Mornixe ApvertisER, December 22, 1873. , 

“ We had the pleasure of being able to speak in the highest terms of this work on the 
occasion of its first appearance. We are very glad to find that it has so speedily reached a 
second edition ; and we are greatly mistaken if it be not destined to pass through many editions, 
and to become astandard work. It isa most admirable digest of ‘ Blackstone’s Commentaries,’ and 
we do not wonder, considering how ably the work is accomplished, that it should have been the 
‘labour of years.’ All those who are interested in law reform—and who is not ?—should 
possess this work; and although it seems to be addressed greatly to law students, to whom it 
will necessarily prove a positive boon, it should and will command a much larger and wider 
public circulation......... The whole book reflects the very highest credit upon Mr Aird, and is, 
by special permission, most appropriately dedicated to the Lord High Chancellor of England, 
Baron Selborne.” 


LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS 
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ARGENTINE HARD DOLLAR 
LOAN, 


The Mercantile Bank of the River Plate (Limited) 
are prepared to Purchase or send out for Collection the 


July 1, 1875. 
6 Lombard street, May 1, 1875. 


[SSUE OF £1 ,030,000 WESTERN 


CENT. LOAN. 

Notice is hereby given, that the definitive Bonds 
 erorenedig hon —— saan eines for aoe 
in ex ‘or y-ps wi must 
be left three clear days for examination. 

MORTON, ROSE and CO. 

Bartholomew lane, E.C., May 6, 1875. 
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[!PERIAL GOVERNMENT OF 
JAPAN CUSTOMS LOAN FOR £1,000,000 
STERLING, 1870. 


Notice is hereby given, that in carrying out the opera- 
tion of the Sinking Fund of the above Loan, 


SERIES G, 
£ 
Nos, 121 to 14, WBondsof £1000 each 20,000 
2lto 230, 40 — 500 each 20,000 
3601 to 4200, 600 _ 100 each 60,000 


have THIS DAY been DRAWN by Lot, in the presence 
of a partner in the firm of Messrs J. Henry Schrdder 
and Co., and of the undersigned Notary Public, to be 
PAID OFF on the Ist August next, on which day all 
interest will cease and determine. 
J. HtNRY SCHRODER and CO, 
London, May 6th, 1875. 
Couatersigned— 
S. C. HARRIS, Notary Public. 


* 


TO SHIPPERS AND EXPORTERS. 
LLNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modera 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miltners Phenix 
Safe Works, Liverpool, the most extensive and com 

letein the world. Depots: Liverpool, Manchester 

heffield, Leeds, Hull; London depot, 47a Moorgate 
=— City, near the Bank of England. Circularsir 

vy rost 





“MGIDIUS.”—A NEW 

4 ELASTIC OVERSHIRT, which will entirely 
dispense with the old-fashioned and ever-shrinking 
coloured flannel. Perfectly shrinkless, and made from 
the finest Segovia Wool. Patterns of materials and 
self-measure. Free by post. Richd. Ford and Co., 41 
Poultry; branch, 308 Oxford street. London. 


ma ) , r 
HIRTS.—FORD’S “RUREKAS# 
The most perfect-fitting- made; double-st tched 
work, never comes undone. Six for 45s. Illustrated 
catalogue, with self-measure, post free. Richd, Ford 
and Co., 41 Poultry; branch 303 Oxford street. London 


GENTLEMEN 
Desirous of having their 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


) VERLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia, The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Sout hampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with toe Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


Aaa VERLAND ROUTE 

es via MARSEILLES.—MESSA- 

‘ GERIES MARITIMES DE FRANCE 

—7 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 


mails and gers) :— 

ANADYR ......July 5 

TIGRE............— 19 Aden, Galle, Singapore, 
AMAZON™...... Aug. 2 For via, Hon 
BVA srcccnccsccane == 26 Kong, Shaaghai, an 
TRAOUADDY.,, — 30 Yokohama. 


HOOGLY.........Sept. 13 


The Steamers of the Sth July, 2nd August, and 30th 
August, connect at -wen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every saturday, 5 p.m, 

For Algiers every Seturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, aua in | 
the COMPANY'S LONDON HEAD OFFICE, 7G dona ; 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pull Mall, 5.W. 


ee  — — 





a 





ane 


Scale 






































May 8,} 


sociales, instruction publique, statistique, etc. 


Il contient des correspondances des principaux 
A la suite de sa partie économique, L’ECONO 
partie financiére. 


sur la Dissolution, s le Journal Officiel du 30 Juillet 1874.) 


1 Cecil street, Strand, 4 Londres, et chez tous les principaux libraires. 





The shareholders met in a general assembly on the 29th 
April, 1875. 

The report read showed the following results :— 

The total cash-book entries in 1874 amounted to 1,597 mil- 


lions of francs ; those at the Bank of France for Paris and 
the agencies to 591 millions. 

The portfolio received securities for a sum of 1,081 millions 
of francs. 


The debtor balance of mortgage loans amounted on the 31st 
December, 1874, to 58 millions. : 


The deposits amounted on the 3lst of December to 
15,800, ; 

The current accounts, cash, and fifteen days’ bills amounted 
to 3,800,0008. 


Bonds were issued in 1874 for a sum of 39,864,0008. 


GENERAL MEETING 


OF 


o 





THE ECONOMIST. 











(1875. 
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L°ECONOMISTE FRANCAIS, 


JOURNAL HEBDOMADATRE. 


REDACTEUR EN CHEF—M. Pav Leroy-Beavuiev. 


PRINCIPAUX OOLLABORATEURS—MM. Micnet Cuevatier, Wotowski, Armanp Husson, Leonce DEB Lavercns, Membres de 
(I'Tustitut), CLement Jociar, Maurice BLock, DE Mararce, MICHEL ALCAN, ETC. 


L’ECONOMISTE FRANCAIS, fondé depuis quinze mois, traite toutes les questions économiques et administratives, 
budgets, impéts, douanes marine, colonies, régime des chemins de fer, questions monétaires, progrés industriels, questions 


Il reproduit les discussions de la Société d'Economie Politique de Paris et el analyse les travaux de la Société des 
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CREDIT AGRICOLE OF FRANCE. 





MEETING of SHAREHOLDERS of the 29th April, 1875. 


The amount in circulation on the 29th April, 1875, was 
59,300, 

The portfolio of the agencies received securities fur a sum 
of 648 millions. 

The total business of the correspondents of the Company 
was 1,209 millions. 

The balance of profits was 1,858,182f, including a sum 
carried over from 1573. 

There having been distributed as a provisional dividend 
800,000f, there remains a sum of 1,058,182f 96c, the employ of 
which is proposed as follows :— 

To the reserve, 15 per cent. on the balance of profits in 
1874, or 75,294f 15c; 
To the shareholders, 5f 50c, completing a dividend o 
15f 50c per share of 200f paid up, 440,008 ; 
Carried over to the next year, 542,888f 81lc. 
The statutory reserve now amounts to 1,879,566f 55c. 


OF SHAREHOLDERS 





THE 


CREDIT FONCIER OF FRANCE, 














The general ordinary meeting of shareholders of the Credit 
Foncier of France took place on the 27th April, at the Com- 


pany’s offices. 
\ The report presented in the name of the Board of Director’s 
: vy M. Fremy first showed two important results: an increase 
of 19 millions in the preceding year in tbe amount of the 
mortgage loans, and a diminution of three millions in the 


amount of the annuities in arrear. 


The arrears of annuities, which had reached 32,300,000f 
(August, 1871), and which had descended successively since 
that period to 23 millions So 1870), to 17 millions (April, 
1873), to 14 millions (April, 1874), is now reduced to 11 mil- 
lions (April, 1875). That liquidations of the past has been 

ursued with a moderation which has averted t disasters, 

th public and private. If the Credit Foncier has not had 
since 1871 numerous applications for loans to satisfy, it has in 
another manner given to real property a most valuable 
assistance, by the extensions of time and facilities of payment 
it has accorded, and by its patience, which have permitted a 
considerable number of difficult situations to recover them- 
selves. At the first general meeting of shareholders of the 
Credit Foncier, held in September, 1852, the Board of Direc- 
tors had affirmed that under the influence of the Credit 
Foncier, the number of expropriations would diminish instead 
of increasing. Experience has confirmed these previsions, and 
practice has justified the promises of the theory. 
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The mortgage loans in the year amounted to 32,573,964f, 
and the advances to the Communes to 13,564,521f. 

The mortgage loans amounted on the 3lst December, 1874, 
to 826,755,884f ; the communal and departmental advances to 
490,047,889f. The loan of 65 millions to the Syndicate of the 
five eastern departments is not comprised in that sum, because, 
having been agreed to in December, 1874, it belongs to the 
following year by the period fixed for its realisation. The 
obligations in circulation on the 3lst December, 1874, 
amounted to 1,304,891,122 frances. 

The net profits for the year were 7,002,609f 37c. On the pro- 

of the Governor the dividend has been fixed at 36f 25c 

r share. A first distribution of 12f 50c having been made 
in the month of January, the balance payable on the lst July 
will be 23f 75c, or 23f 4c, a deduction being made for the tax. 

A sum of 475,260f 93c has been added to the statutory 
reserve. Consequently the total reserves of the Credit Foncier 
amount to 21,991,292f 87-—that is to say, to asum almost equal 
to the half of the paid-up capital. ose large reserves have 
not only for effect to strengthen the capital, but also, as M. 
Paravey, Auditor, very judiciously remarked, to extend the 
credit of the Company by showing with what prudence it has 
always been administered. 

The meeting renewed the powers of MM. Josseau, Dailly, 
and G. Rouland, retiring Directors, and confirmed the choice 
of MM. Guérinet and Victor Bonnet as new Directors, and of 
M. Guyon, Honorary Notary of Paris, as Auditor, in the 
room of M. Cotelle, deceased. 
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